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: AN ORDINANCL to vary the trusts on -
whlch certain’ Qhurcn Trust Property
-is held. :

Yo
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A. 4 Certain property, comprising the assets of‘the Trust Fund
constituted byvclause 5 of the Sydney Church of England

- Girls' Grammar Schocls Assistance Ordinance 1974-1977, is

held upon the trusts set»forth in Clause 5 of that

‘"hcrdlnance as varled by the Sydney church of England Glrls'v
Grammar SchoolsAssmstance Ordinance 1979 ' 7
B. By reason of circumstances which have arisen subsequent to
the creation of the said trusts, it is inexpedient to carry
out and observe the said trusts to the extent that the same
are hereby varied.
NOW the Standing Committee of the Synod of the Dioeese oerydney

in the name and place of the said Synod HEREBY ORDAINS DECLARES

" DIRECTS -AND RULES as follows:- .

1. In this oirdinance, unless repugnant to the context or

inconsistent therewith:-

(a) "SCEGGS" means Sydney Church of England Girls' Grammar
School Counc1l, and

(b) - "SCEGGS Assistance Fund" means the Fund constltuted by
Clause 5 of the Sydney Church of England Girls' Grammar

Schools A‘51stance Ordinance 1974-1977.

2.(1) By reasun’of circumstances which have arisen subsequent ‘

"to the creatioh of the trusts upon which the SCEGGS'Assistance

I
Fund J’ﬁheld Lt is inexpedient to carry out - and observe the

//

samé to the extent that the same are hereby varied.
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(2) Notw;thstandlng anYthlng contalned in- the Sydney Church

'of England Girls' Grammar Schools A551stance Ordlnance 1974-“

11977 or in the Sydney Church bf England Glrls' Grammar School

A551stancu Ordlnance 1979, fcom the SCEGGS A551stance Fund the~

sum of ceventy—flve thousand dollars ($75,000. 00) shall be lent

to SCEGGS ‘on terms that:

(a) no inteérest is payable théreon, and

(b) the'obligatlon on SCEGGS to repay the same is limited to
such amount (if any) as SCEGGS may be able to rapay from
the reallstlon of assets of SCEGGS after meetlng all

N U
cosks 1ncurred in conneLtlon w1th such reallsatlon,

to enaHe SCEGGS to pay the sum ‘of seventy-flve thousand dollars
($75,000.00) to Bill Acceptance Corporation Limited as
consideration for (inter alia) a release of all remaining
obligations of SCEGGS to Bill Acceptance Corporation Limited.
3. This ordinance may be cited as "Sydney Church of England

Girls' Grammar Schools Assistance Ordinance (No. 2) 1979".

I CERTIFY that the ordinance as printed is in accordance with

tha ordinance as reported.

srenesessonisnV dersoncssnase

Chairman of Committees

I CERTIFY that this ordinance was passed by the Standing
Committee of the Synod of the Diocese of Sydney ¢n the

Apth day of 50‘97'441160/‘ 4%
Secretary :
.I_ASSENT to this ordinance. - g i
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