GRAMNAR_ SCHOOT, ORDINANCE (WO. 3) 3
1976 L

Mos 50 1976

AN ORDINANCE to vary the trwsts on

which vertain preparty is hald and

to confer additicaal power on

Sydacy Church of Ragland Girls'

Grammax Scohoel Cownedl.
WKEREAS it is expedisnt that the trusts om which vertain property
being the truat Zund descrided in the Sydney Church of RTugiland
Gizrls' Grammar Schools Assistance Ordinance 1974 ~ 1973 is held to
be waried %o the extent hereinafter provided AND WERIEAS it is
memmmmn'ummmmu

England Girls' Grammar School Council MOW the Standing Committes in

the nams and place of the Synod of the Diocase of Sydney EEREBY
omnmmci;mnxnc‘umm«uum:-

1. (1) Syduey Church of England Girls' Crammar Schoel Council
(hereinafter calied "SCBGGS") is hercdy authoriced and ompeversd

wunmwmmmmummuaezez-mmu

and on and subject to such terms and coaditicns as SCRGGS in its
absocluts discretion considers fit and to tuis ead to grant an
option or optioas to purchase in recpect of any land and any othexr
. assats vested in it,

(2) mgw«wqumum
deliver any agresasnt or deed, to which Bill Acoeptancs Corxporation
Liniced is & party, vhich includes or givas effect to the provisicas
set forth in the Schedule barsto.

(3) 8CEGGS swbject to the said agrsement or dsed being
. enscutad and delivered by all parties thereto is hereby autherisss
espowered and dircoted to pay to Bill Accsptasve Corpovation Limited
the saveral amounts set forth in the Scheduls hereto in the memier
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2, (1) By resscn of cirousstances swbsequent to the crestion of
the trusts on vhich the property describad as the "trant fund" in
the Sydney Church of England Girle' Gramar Schools Asistance Ordisases
uu-uvsuhoiaummmwmmumm-em
m'muuwmncmiuammmnmym.

(2) umdPWmuhl?umtmthmmtth%
same (or the procesds from the realisation of the same) being
-ppu-‘cu'aum-- ) '

{a) ummmmmmmmm

{$500,000) as SCLGGS may detazmine by resolution thareof - by
way of loan oxr grant ¢o any purchaser of part of the land .
Darlinghurst School; which propones to continue that
oshool as a Christian school in noccordance with the
principles of the Church of Englamd in Austrslia)

() as to tho balance - by way of loan oxr grant to SINGGS)
xthich loans shail be made on and subject to such tarms and conditions
63 SCNGGS, in its discretion considers appropriate.
3.___Tais Ordinance may be cited as "Sydney Church of England Girls'
Gramaax School Ordinance (No. 2) 1976°.

e
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1. In this schwdule:~

"SCEGGO" moans Sydney Chuvrch of England Girls' Grammar School
Counoil; '

"RIC" maans Bill Acceptanes Corporation Limited

“EAC debit" means ard ineludas all monays which are now or may
hexeafter beccme payable by SCROGS toncotvhuhmcuy
clain are payabls by SCNGGE to D)

"barlinghurst land” weans all land mmua at Derlinghurst and
vhich ie vested in SCHOGE)



3.

4,

8.

6.

7.

"parlinghurat school™ means the part of the u:unmne :
land ont whiGii SCEOGS oconducted ite Darlinghurst er and

"Moss Vale ma'umauxmumuamm-vmm
wiich is wested in SCRGGS.

mmngruemunmmotmmmmm
wmummmmemuqumum

Muuono!mntd-bt.

Subject to SCEAGS entsring a contract to sell the Darlinghurst
School for an smoumt that is not less than OME MILLION DOLLARS
($1,000,000.00) SCESGS shall pay to0 BAC on

of Dacembexr 1976 in zeduotion of the BAC debt a atm equal to
TXO MILLION DOLLARE ($2,000,000.00) less the amouzt of the said
purchase price.

Upon SCEGGS recovering any wmoneys from Th) Law Society of Few
souti) ¥eles SCRGGS shiall pay the sum aftsr meating any ocouts
of rescvering the sams to BAC in reduction of the BAC dabt,

8CEGGS ashall pay to BAC on or pricr to the 3lst of Dacenbder 1977
in reduction of the BAC dabt the groater oli-

(a) the sum of Pive hundred thousand dolilaxs ($500,000) and

(®) the prooseds from the sale 0f the Moss Vale land (after
sseting all costs in connection with that sals and that
property and discharging all mortgazss ¢o which that
property is subject as at the 13th of November 1870)

Af that property is sold befoxre the Jlst of Decembexr 1977.

If the aggragate of the amounts pald; prior to the 3ist
Decssber 1977 by SCHGGS to BAC is less than THREE NILLION
FOUR EUNDRED THOUSAND DOLLARS ($3,4800,000.00) $CEG:S shall
Pay to MAC an amount equal to the dsficiency on the 3lst
Decesber 1977 in reduction of the BAC debt,

BAC shall covanant with SCEGGS that 2o lony as BCEGGE oomplies

55‘
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claim and reles: o8 any olaim that it might otherwise
nomber of SCRUGS (past present oz fyture) ox any
mamm.zmmmmu-.
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to Clauses 2 to 6 SCHGGS shall tharewpon
ation snd iiabilities mmnr that
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M. L. Loane
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