
St. Luke's, Mosman, Mortgaging Ordinance, 1960. 

No. 40, 1960. 

AN ORDINANCE to authorise the mortgaging of certain land 
at  Mosman in the Municipality of Mosman and to pro- 
vide for the application of moneys borrowed thereon. 

W ~ r s n ~ ~ s  Church of England Property Trust Diocese of Syd- 
ney (hereinafter called the Corporate Trustee) is the purchaser of 
the land and premises comprised in Certificate of Title Registered 
Volume 2788 Folio 176 more particularly described in the Sche- 
cliilc hereto under a certain contract dated 28th November, 1960 
from Margaret Rachel Wiseman as vendor of such land AND ~ V I L E ~ E ~ S  
the said land and premises are being purclinsed by the Parish of St. 
Luke Mosman for the purpose of a residence for the Curate or 
Assistant Minister of the said Parish AND WticnzAs it is necessary 
to borrow a sum not exceeding threc thousand seven liundred and 
fifty pounds (23,750) to provide tlic purchase money for the said 

land and premises and for the repair tlioreof and for suc11 purpose5 
it is expedient to mortgage the land described in the said Scliedulc 
NOW the Standing Coinmittee of the Synod of the Diocese of Syd- 
ney in the name and place of the said Synod hereby ordains and 
directs as follows : - 

1. (i) The Corporate Trustee is hereby empowered to mort- 
gage from time to time the land described in tIy Sche- 
dule hereto for the purpose of borrowitig the sums fol- 
lowing : - 
(a) When the power is first exercised a sutn not exceed- 

ing three thousand seven hundred and fifty pounds 
(£3,750). 

(b) When the powcr is subsequently exercised such 
sum not exceeding three thousand seven hundred " 

and fifty pounds (£3,750) as the Standing Commit- 
tee shall by resolution determine. 

P~ovided that such debt shall be reduced a t  the rate of 
not less than three hundred nnd seventy five pounds 
(£375) per annum when the power is first exercised 
and thereafter at such rate as Standing Committee shall 
by Resolution determine Provided further that no per- 
son or corporation adwncing moneys under the pro- 
visions of this Ordinance shall be concerned to enquire 
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whether such reductions as aforesaid shall have been 
made. 

(ii) Any renewal of a mortgage $!la11 be  deemed to be a 
subsequent exercise of the said power. 

(iii) A document purporting to be  certified by the Arch- 
bishop or the Secretary of the Standing Committee of 
the said Diocese as a copy of any such Resolution shall 
in favour of a mortgagee or any person or corporation 
claiming under the mortgage be conclusive evidence pt 
such Resolution was duly passed. 

2. The proceeds of any mortgage hereby authorised shall 
applied by the Corporate Trustee as follows:- 

(i) When the power is first exercised in payment of the 
costs charges and expenses of and incidental to this 
Ordinance and of any mortgage executed in pursuance 
thereof and the balance shall be paid to the>Church- 
wardens of St. Luke's Church Mosman who shall apply 

" 

the same in and towards the purchase money payable 
# 

under the said recited conhact of sale and the costs 
charges and expenses in connection therewith and the 
tmnsfer of the said land in pursuance -thereof .and the 
repnir of the said property. 

(ii) When the power is subsequently exercised in payment 
of the principal interest and costs of and incidental 
to the discharge of any existing mortgage or mortgages 
and the costs and expenses of such further mortgage or 
mortgages. - - 

3. The Churchwardens for the time being of St. Luke's Mosman 
shall within seven days of the holding of the Annual Vestry Meeting 
during such time as any money is owing to dny mortgagee pursua~lt . 

, to this Ordinance cause an account to be forwarded to the Secre- - 
tnry of the Standing CommitteZ giving details of the original 
amount borrowed, the anlounts paid .off and the balance owing. 

4. This Ordinance may be cited as "St. Luke's Mosman Mort- 
gaging Ordinance 1980." 



-- 
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SCHEDULE. 

1\11 that pice; or parcel of land situated in the Mi~nicipality of . 
Mos~nan Parish of- Willoughby Counp of Cumberland having a 
frontage of 26' O".to Spit Road by a depth of about 130' being 
part lot 4 in Deposited Plan No. 4030 being the whole of the land 
in Certific:~te of Title Volume 2788 Folio 176 upon which is erected 
thc premises known as No. 78 Spit Road Mosman. 

I certify that the Ordinance as printed is in accordance with 
thc? Ordinance :IS reported. 

ATMOL RICHARDSON, . 
Chairman of Committees. 

I certify that this Ordinance was passed by the Standing Com- - mittee of the Synod of the Diocese of Sydney on the 28th .day of 
November, 1960. 

W. L. J. HUTCI-ITSON, - 
i Secretary. 

1 assent to this Ordinance. 
HUGH SYDNEY, 

Archbishop of Sydney. 
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