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.+ authoriseé the mortgaging ¢f such land and to

. provide for the application of the preceede
’f*and matters 1nC1dental *hereto.,_" SRS

WHEREAS Chu;ch of‘England Property Trust oncese of Sydney \nereindrter

called the "Corporate Trustee") is the purchaser in a certain contract

for Sale of the fee simple in the whole of the land in Certificate of |

Title Volume 8203 Folio 27 more particularly described in the Schedule

hereto AND WH{EAS such land will upon completion of the said purchase = = = =
‘and transfer be church trust property held for the sole benefit of the e
"~ Church of England in Australia at Dapto, ii the Parish of St. Luke Papka 1 3

but no trusts in writing have been declared concerning the same ANDTWH"EA:;T_ .

it is intended after eompeet*un ag aforeszid to "ee_the,p“ﬂ?e%*y fer the -l e
benefit of the said Parish AND WHEREAS for such purpuse it is expedient thab

on completion as aforesald the said land be morigaged or charqed to secure

the sum of Thirty seven thousand dollars ($37,000) to be applied in dis~

eharge of an existing overdraft debt due to the Bank of New South Wales.

Narto and payment of the purchase money and otherwise as hereinafter set
out NOW the Standing Committee of the Synod of the Diocese of Sydney in the *
name and place of the said Synod HEREBY DECLARES ORDAINS AND DIRECTS as

'followq

1. Upon completion of the said purchase and transfer the land described
in the 3Schedule hereto shall be held by the Corporate Trustee upopn trust
te permit the same to be used for the benefit of the Church of England wmfh-‘
in the Parlsh of St. Luke Dapto.

2e By reason of the circumstances which have arisen subsequent to the
creation of the trusts upon which the land described in the Schedule here~ |
eto 1s held it is expedlent that such land be mortaaged. . |

3. (1 Upen the completion of the said purchase and transfer the Corporate
Trustee 'is hereby empowered from time to time to mortgage the land described
in the Schedule hereto for the purpose of borrowing the sums followlngz-

(a; When the power is first exercised a sum not nxceedmng Thirty
seven thousand dollars (%37, 000)

(b) When the power is subsequently exercised such sum not exceedlng ..
| Thirty seven thousand dolloars ($37 000) as atanding Cbmmlttee B
shall by resolutlon determlne, ' gy

‘PROVIDED that such debt shall be reduced at a rate of not less. hban Gne *-'-,,_ L
thousand two hundred and fifty dollars (§1,250) each quarter inclusive of !
prancxpal and interest when the power is first exercised and thereafter - g
at such rate as Standing Committee shall by resolution determine PROVIDED
FURTHER that no person or corporation advancing moneys under the prov181ons -
of. this Ordinance shall be concerned to enqulre whether such reductlons BT
_shell have been made., o | N Ly *_Hfﬁ;

(2) ‘Any renewal of a mortgage shall be deemed to be a subsequent
~ exercise of the said powers | 5 | .
i
(‘) A document purporting to be certlfied by the Aribhishop or the
Diocesan Secretary of the said Diocese as a copy -of any sutn resolution. E
~ shall in favour of a mortgagee or any person or corporation claiming under S
'the mortgage be conclusive evidence that such resolution was duly'passed..;;:_“f-“

4, The proceede of any mortgage hereby authorlsed shall be applied by
ﬁhe CbrporateﬂTrustee as follewe*~_ M.' R ST o
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~gutgoings of, and 1nczdental to the Sald purchasé anﬁ completien
. of transfer and the costs of and incidental to any mnrtgage or
¢harge executed in pursuance of the said Ordinance and of the .jj?‘
balance due to the Bank of New South Wales Dapto to pay sut
the overdraft account held by St. Luke's Church Dapta*ander
the style of "Church of England Osborne Land Account® and of |
the purchase money and auJustnents reqU1red to complete the .
said transfer. : - | - o

(b} Wheh the power is subsequently exer01sed in payment of the
- ~ principal interest and costs of and incidental to the discharge
- - of any then existing mortgage and the costs and.expenses of. such
further mortgage or for such .other purpase oI purposes as the
Standing Committee shall by resolut1on detGTMIRE,Aﬁi S

(c) Any mortgagee advancing moneys pursuant to thm provisions of
paragraph (a) of this Clause is hereby authorised to pay the :
same direct to the Churchwardens for the time being of St. Luke's
Church Dapto. -

5., _The Lhurchwardens for the time being of St. Luke's Church Dapto shall
within seven (7) days of the date of holding the Annual Vestry Meeting
during such time as any money is owing to any .wctgagee pursuant to this
Ordinance cause an account to be forwarded to the.Diocesan Secretary g¢giving
details of the original amount borrowed the amounts paid off and.the balance
- owing as at the end of the last financial year. . -

6. This Ordinance may be cited as "St. Luke's Tmpto Declaratlon of Trust
-and Mortgaging Ordinance 1973". , |

SCHEDULE - I

- ALL THAT piece or parcel of land situate at Dapto in the Clty of Wo;Jongong
Parish of Calderwood and Count of Camden being Lot B in Miscellaneous Plan
of Subdivision (R.P.) Registered No. 108019 having a frontage of 60' 0" to
- Byamee Street with depths of 191' 04" and 190' 5" and a rear line measure-
ment totalling 60' 0" be the said several dlmen51ons all a little more or
less and being the whole of the land in Certificate of Title Volume 8203
Folio 27 together with the cottage erected.thereon known as No. 95 Byamee
Street Dapto. -

I _CERTIFY that the Ordlnance an pr1n¥ed is in accordance with the Ordinance
as reported. - |

| _"D. Cameron' |
Dnguty Chairman of Committnes

I_CERTIFY that thxs Omdznance was passea by the atandlng Cbmmittee af the
Synod of the Dlocean of bydney on the 10th day of December 19"3. PR

1 W.G.S. GOTLEY
T _Sec:e-arw'
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