
St. Faitlr's CAlrrcA A'nrrrrbcc~r Snla or ~ l f o r l g o g i ~ r g  O r d i ~ r n t ~ c c  
of 1953. 

- . - - - - - -- a -... 
No. 3, 1953. 

AN ORDINANCE to authorise the sale of mortgage of certain 
land situated at Terfy Hills in the Shire of Warrin- 
gah Parish of Broken Bay and to provide for the 
application of the proceeds of such sale or 
mortgage. 

I WHEREAS certain land hereinafter described and comprised 
in Conditional Purchase 47/189 h4etropolitnn Land District is 
vested in the Church of England Property Trust  Diocese of Sydney 
(hereinafter called the Corporate Trustees) upon trust as  Church 
Trust  Property for the sole benefit of the  Parish of Narrnbeen. 

AND WHEREAS portion of the purchase money of the said land 
was advanced by the Rank of New South Wales, Collaroy, on the  
personal guarantee of two parishioners of the said Parish. 

AND WHEREAS by reason of circumstances subsequent to the  
creation of the trusts aforesaid it is expedient to sell the said 
land more fully described in the S c h e d ~ ~ l e  hereto or alternatively 
to mortgage the snid land for the purpose of releasing the said 
guarantors. . 

I Now the Standing Committee of the Synod of the Diocese 
of Sydney in the name nnd place of the  snid Synod ordains and 
dcclarcs GO follows:- 

I 1. By reason of circumstnnces subsequent to the creation 
of the hereinbefore recited trusts it has become expedient to scil 
o r  mortgage the lnnd comprised in t h e  schedule hereto. 

2. T h e  land described in the ~ c h e d u l e  hereto mny '>e sold 
either by public auction or  private contract at such prrce and 
upon such terms and conditions as the  snid Corporate Trustees 
may deem expedient freed from the trusts upon and for which 
the said land is now held. 

I 3. T h e  Corporate Trustees are hereby empowered to mort. 
gaxe from time to time the whole or any part of the lnnd freed 
from any trust whatsoever for thc purpose of borrowing. 

I 

I 
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( a )  When thc power ia first cxercisad n sum not exceeding 
2900.0.0 provided thnt any nmount borrowcd shnll be 
reduced at the r t ~ t c  of not less than E52 .0 .0  per nnnum 
as from tlic dnte of the snid mortgage. 

( b )  When the power is subsequently cxer-iscd such sum and 
upon such conditions ns the Standing Committee shnll 
by resolution determine. 

(c )  Any renewnl of Mortgage shall be deemed to be a sub- 
sequent exercise of the said power. 

( d )  A document purporting to be certified by the Arch- 
bialiop or Diocesan Secretary of the said Diocese as 
n copy of any such resolution shall in fnvour of a mort- 
gngce or any person or corporation clniming under the 
mortgagee b e  conclusive evidence that such resolution 
was duly 

4. T h e  proceeds of such sake or  mortgage hereby author- 
ised shnll be npplied by the Corp :ate Trustees as follows:- 

( a )  In pnymcnt of the  costs nnd expenses of and incidental 
to this ordinance and such sale o r  mortgnge or  mort- 
gnges executed in the pursunnce of this Ordinance. 

( b )  T h e  bnlnnce of the  proceeds of such sale or  mortgage 
shnll b e  applied in liquidation of linbilities upon the 
snid lnnd nnd the remainder in pnymcnt to the Church- 
wardens for the time being ns Pnrochinl Church Funds 
within the meaning of Sydney Church Ordinance 19 12 
or  nny Ordinance amending or taking the place of the 
same. 

5. T h e  Rector and Churchwardens for the time being of 
the snid Parish shnll within seven ( 7 )  dnys of the dnte of holding 
the Annual Vestry Meeting during such time as  any money is 
owing to nny mortgagee pursunnt to this Ordinancc cause on 
nccount to b e  forwarded to the Diocesan Secretary giving details 
of the original amount borrowcd amounts paid off nnd the 
balnnce owing. 
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6. This  Ordinance may be styled nnd cited as the "St. 
Faith's Church Narrabeen Sale or Mortgaging Ordinonce of 1953." 

SCHEDULE HEREINBEFORE REFERRED T O  

All that piece or parcel of land situate at Terry Hills in the 
County of Cumberland Parish of Broken Bay Metropolitan Land 
District and  being the whole of the land comprised in Conditionnl 
Purchase 4 7 1  189 having an  area of approximately four acres three 
roods and sixteen perches. 

I certify that the Ordinance as printed is in accordance with 
the Ordinance as passed. 

W. C. HILLIARD. Bishop. 

Chairman of Committees. 

I certify that this Ordinance was passed by the Standing 
Committee of the Synod of tho Diocese of Sydney on the 13th 
day of March, 1953. 

H. V. ARCHINAL. 

Diocesan Secretary. 

I assent to this Ordinance. 

HOWARD SYDNEY. 

Archbishop of Sydney. 

17/3 /1953 
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