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No. 50. 1957. 

AN ORDINANCE to vest 'certain land a t  Wycombe and 
.Shell Cove Roads Neutral Bay ih Church of England 
Property Trust Diocese of Sydney, to authorise 
the mortgaging of such land and to provide for the 
application of the proceed: theteof. 

. ~ H U ~ E A S  Stanley Spain and Harry George Davey are re- 
giatered ns proprietors as joint tenants of the land comprised 
in Certificnte of Title Registered Volume 4468 Folio 69 
more particularly described in the Schedule hereto AND WHEREAS 
by Declarstjon of Trust dated the 17th day of May 1939 the 
said Stanley Spain and Harry George Davey declnred that they 
should hold the snid lnnd upon trust for the purpose of a Rectory 
in conncction with St. Augustine's Church~ l~eu t r a l  Bay with the 
powers and rights in respect of such property therein contained 
AND WHEREAS the said Harry George Davey is now deceased and 
the said Stsn!ey Spain haspconsented to lhe snid lnnd being 
vested in c h u r c h  or England Property Trust Diocese of Sydney 
(hereinafter callid the Corporate Trustee) AND WHEREAS it is 
proposed to erect a Parish Hall upon part of the said land and 
it is expedient to declare further trusts upon which the said 
Corporate Trustee shall hold the same PSD WHEREAS for the pur- 
pose of erecting such Parish Hall it is necessary to borrow a 

. sum not exceeding Eight thousand pounds (S8,OOO) upon the 
security of the gaid lnnd and buildinas thereon and it is expc. 
dient that 'the same be n~ortgaged for that purpose Now the 
Standing Committee of the Synod of the Diocese of Sydney in the 
name and place of the said Synod Hereby Ordains and Directs 
as fol1owr:- - 

1. That the lnnd described in the Scl~edule hereto be and 
' 

t h e d a m e  is hereby vested-in the rlaid Corporate Trust- upon 
trust to permit the same to be used' for a CBurch parsonage or 
parish hall or pl~rtly for one and partly for another or others 
of auch purposes in conne~tion with tho Church of Englaild in 
the ~a;ish of St. Auguatine'a Neutral Day. 

, . 
of circumbtances which have arisen aubnequent 
he trusts upon which the said land is held it is 
same be mor!gagecI:- 

-- 
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( i )  The Corporate Trustee is hereby empowered to mort- 
gage from time to  time the whole or any part of the 
land described in the Schedule hereto for the purpose 
of borrowing the sums following:- 

( a )  When the power is firnt exercised a sum not exceed- 
ing Eight thousand pounds (EO.OOO). 

(b)  When :he power is  subsequent:^ exercised such 
sum not exceeding Eight thousand pounds 
(E8000) as  the Standing Committee shall by re- 
solution determine. 

Provided that such debt shall be reduced a t  the 
rate of not less than Five hundred pounds (E500) 
per annum when the power is first exercised and 
thereafter at such rate as  Standing Committee shall 
by resolution determine Provided Further that no 
person or corporation advancing moneys under 
the provisions of this Ordinance shall be concerned 
to enquire whe thv  such reductions as aforesaid 
shall have been made. 

(ii) Any renewal of a mortgage shall be deemed to be a 
subacquent exercise of the said power. 

(iii) A document purporting to be certified by the Arch- 
bishop o r  the Secretary of the Standinn Committee of 
the said Diocese as a copy of any such Resolution 
shall in favour of a mortgagee or any person or cor- 
poration claiming under the mortgage be conclusive 
evidence that such resolution was duly pnascd. 

B 

3. The r 4s of any mortgage h e ~ r b y  authorised shall 
be applied by rrporate Truatee as  follows:- 

( i )  When the power is first exercised in payment of the 
costa charges and expenses of and incidental to this 
ordinance and such mortgage executd  in pursuance 
thereof and subject thereto the ba1anc)e shall be paid 
to the Churchwardens for the time being of St. kugus- 
tine's Church, Neutral Bay, who ehall apply the same 
in and toward8 the erection of a Parish Iiall on the 
said land. 
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(ii) When the power is subsequently exercised in payment 
of the principal interest and costs of and incidental 
to the discharge of any then existing mortgage or mort- 
gages and the costs and expenses of such further 
mortgage or mortgages. 

4. The Churchwardens for the time being of St. Augue- 
tine's Neutral Bay shall within seven days of the holding of the 

+Annual Vestry Meeting during such time as any money is owing 
to any mortgagee pursuant to this Ordinnnce cauae on account 
to be forwarded to the Secretary of the Standing Committee 
giving details of the original amount borrowed, the amounts paid 
off and the balance owing. 

5. This Ordinnnce may bc cited as "St. Augustine's Neutral 
Bay Mortgage Ordinnnce 1957." -- 

SCHEDULE. 
All that piece or of land situated a t  Neutral Bay 

in the Municipality of North Sydney Parish of Willoughby Coupty 
of Cumberland containing 2 roods 343 perches being lots 4 1 .  
43. 45 and 47 on Deposited Plan 3104 and being the whole of 
the land comprised in Certificate of Title Registered Volume 
4468 Folio 69. 

-- 
I certify that the Ordinance as printed is in accordance with 

the Ordinance as reported. 
WALTER S. GEE, 

Acting Chairman of Committees. 

I certify that this Ordinnnce was passed by the Standing 
Committee of the Synod of the Diocese of Sydney on the 
25th day of November. 1957, 

W. L. J. HUTCHISON. 
Secretary. 

I assent to this Ordinance. 
HOWARD SYDNEY, 

Archbishop of Sydney. 
27/11/1957. 

- 

William Andrew* Pts. Co. Pty. Ltd.. 433 Kent Street. Sydney 


