e further mortgaged or charued to effect such collateral security as afo;eSaxa f;
'/,and vlace of the said Synod HEREBY D""LA?ES u‘jAI 15 A\D DIR,C*b as followa :
'1. Fhe land deocrxbed in the Fxrat achedule hereto shall be he;d by fhe *,L

o 'contracts as may be nec@ssary in accordanro w;th plans and s;wcif;catxons a5
‘tnere:sr awproved by «the Corﬂorate Trnstee”to erect upon the saxd lands such

SRl
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ST. ANNE'b RYDE DFCLARATION OF TRU TS MORTGAGIHGﬁ
©. - AND LEAbING ORDINAVLE 1973

AN ORDINANCE to declare the trusts
and to authoris¢ the mortgaging or
charging and leasing of certain land g B o

. o situate at the corner of Little Church Ry
' Street and St. Annes Street Ryde AND . o

to authorise the further mortgaging o

or charging of certain land situate
- in Church Street Ryde and to prov1de

for the application of the proceeds.

¢

‘\\ 1

WHEREAS Church of England Property Trust Diocese of Sydnew (hereinafter
cslled the “Corporate Trustee") is regxstured proprietor of the lands:
comprised in Certificate of Title Volume 6626 Folio 202 more particularly
deocr1b9d ‘in the First Schedule hereto AND ND WHEREAS the said lands are c¢hurch
trust property and.are held.for the soly benefit or<+hg Parish of’ St,,Anne' X

' '1yue but no trusts in .writing have heen declared coucérﬁlng the "same- AND 7

WHEREAS it is now expedlent that the trusts thereof be \declared AND 7 HcPhAJ"
‘it is proposed to erect on the sald lund certain buk1d1ngs to Bbe used-as
residential flats and for such purposes it will be necessary to borrow a-

 $i Or Suns not exceedlng Onao hundred and thirty-five thousand five hundred
dollars ($135,500) in resnect of ‘the development of ‘the said lands to be

anplied t0wurds the costs thereof AHD WHEREAS it is expedlent that:the said
Tands be mortgaged er charged to sicure such advance ANDTHHEREAS the pronosed
mortgagee intending‘to make the advance as afores said is the same mortgagee
wi¢ made the advance of Five hundred and ten thousand dollars ($510,000)
referred to in "St. Anne's (Ryde) Glebhe Leéased Lands Sale (rurther~Amcndmcnt;
and Variation of Trusts and Mortgaging Ordinance" No., 27, 1968 on the security
of the land described in the First Schedule theretc and which land sub- )
sequently became registered under the provisions 'of the Real Property Act,
1900, and in consequence thereof Certificate of Title Volume 11034 Folio

219 (more particularly described in the Second Sthedule hereto) issued in ¢
raspect of the sald land shewing the Corporate Trustee as the registered
proprietor in fee simple of the land comprised in the said Certificate of
Titie AND VHEREAS the said Certificate of Title was issued by the Registrar
General prior to the Corporate Trustee giving the mortgage authoriseéd by

the said Ordinance and consequently such mortgage was ¢iven by ‘the Corporaie
Trustee under the provisions of and in the form required by the Real Pr0ﬂoruy
nct, 1990, over the land cowprised in the Second Schedule hereto AND WHEIRRESS
in order to meet certain additional custs in the erection of the Tesidencial .
flat buildings then being erected on the lands in the Second Schedule liereto-
it bocame necessary to borrow a further sum of Foriy: thousand dollars (¢ xu)l))D[

oy \\' of further morigane or charae agaLHSt the land comnrisud in such <
Jchndule AMD WHEREAS the Gornorate Trustee in pursuance of -the provisions - “\,

‘of ™it. Anne's Ryde Further iortgaging and Amending Ordinance” No. 21, 1959 S

was authorised to further mortgage or charge the land described in the Secend,
orhudule hereto AilD WIEREAS the proposed mortgagee now resjuires the Co*porate
frustee as a condxtxon rrecedent. to the granting of  the loan‘of One’ ‘hundred

Land tnlrty-fxve thousand f1v; hundred dollaxs (5139, 500) as aforesald ‘to..

aive a further mortgaqe or charge over the land deocrlbud in the. Second achedu;e{:

Chereto by way of collateral security’for the payment of" the said: advance of

vne jrndred rand tn1rty-f1ve thousand five hundred dollars “($135,509) and .
interest thereon AMD WHEREA3 it is expedient that the last mentioned: lanqs

4l the Standing Comnittee of the-Synad of the Dincese -of -Sydnay in the ‘name

i i

k)

,resaid.,
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o

§

f

‘ ,Ordznance NO» 27, 1968 and the Second Schedule‘in OrdlnanceuNoe

- gollateral security for the payment of the said advance of One hundred:

;lborrow1ng the sums followrngx- i

it is expedient that such land be further mortgaged or charged by way

thxrty-five thou5and fzve hundred dollars (5135 500) and interest thereon*

”LJ) “The Corporate Trustee is hereby empownred to. mortgage from tlme
to #ime the lands déscribed in the Schedules hereto for the purp057lof

g “‘

(a)’ When the power is first exercised a sum not exceeding Onm hundred
and thirty-five thousand five hundred dollars (8135, 500) '

(b} When the power Is subseguently exercised °uch sum' not exceedlng
One hundred and thirty-five thousand five hundred dollars (%135 500)
as the Standing Commlttee may by resolutxon deterinine é
PROVINGD that Such debt and interest thereon shall be paid as folths

)

B . .
‘(1) Interest at the rate of ﬂlne dollars twenty-fxve cents (39.25)1 ipex R

centum per annum only shall be paid on lnatalmcnts received from th@ mortg:gee
on account of the advance for the first three years after funds comnence to
be so received and thereafter the principal sum and interest thareon\at the I3
rate aforesaid by thirty-four (34) equal half-yearly instalments each of
Seven Lhousand nine hundred and eighty-three dollars six cents ($7, 983 06)
PROVINED FURTHER . that no person or-corporation advancing moneys under the
¥,
pruovisions of fhis Ordinance shall be concerned to enyuire whether 5uch
reductions shall have been made, : -
o . o

B

(ii) Interest at the rate of four dollars (34) per centum per annum calqulated
on a daily basis and :paid monthly §hall be paid on any then undrawn balénce
of the said advance .after the first day of July 1974, . :

(2) Any renewal of a‘mortgage sﬁall be deemed to be a subseruen
exercise of the said power. 4 :

(3) A .document purporting to be certified by the Architishop oxr Diaocesan

Jecretary of the said Niocese as a copy of. any such resolution shall in favour

of a martgagee of any person_or corporation claiming under the mortgage be
conclusive evidence that: quch resolition  was duly paSaed. 7
|

: ;. The proceeds of any mortﬂaqe héreby authorised shall after pn/lng the

‘costs of and incidental to this Gwdinance and such mortgagea as nforesa
be applxed by the Corporate frusteevas follows : f

(a) ihen the power is flPSt exnrcxsed towards »he cost of" erectlom ;i
- of the resideatial flat buxlolng on the lnnd deacrxbed in: therl‘
“First Schodule hereto.- L 4¢ : :

EN N

(b) lhnﬂ the power ls suo<equeutly exercrsod (other thy

i wofthe. original: mortg;ge),‘n naﬁnbnt oﬂ the. prxncxnaf ink
o 'y and. costs of. dxscharue', g
',”r’ +for such other’ purpose
L by r9501utx0n dﬂtenul

5ourposes as th otanc‘
_1th_the anproval of ‘th




(a? By payments of prxnu’pal and 1nterest as provided An'th¢ éaid
mortgages ‘on the lands described in the Firsi and $econd Schedy
hexe@o at the txmes and 1n the manner hexelnbefore prov;ded.’-z

(b)) Subject to the payments lastly hereinbefore mentioned the net. zncone .
.~ shall be allocated and distribu¥ed for such ‘purposes within the Diocese -

‘,z>\, of Sydney as the Standing Committee may approve from time to. t1me :

. y_'by resolu&ion passéd at the Tequest of. a majority of ‘the: members o£

; Rg _the Parzqh Counc11 of tha said Parlsh. : ; -

e 7.« _The Churchwsrdens for the time belng of St. Anrie's Ryde shall within

8 ' seven (7) days of the date of holding the annual vesiry meetinq during such

time as any money is owing to any mortgagee pursuant té this Ordinance cause -an

account to be forwarded to the Diocesan Secretary giving details of the original

ainount or amounts from tlme to time borrowed the aniounts pald off and the '

baiance ow;ng. .

8.__ _7his Ordinance may be cited as "St. Anne's. Ryde Declaratlon of Trusts
. hortoaglng and Leasing Ordinance 1973".

FIiGT SCHEDULE

+ALL THAT piece of land situate in the Mun1c1pa11ty of Ryde Parish of Hunters
,H111 and County of Cumberland being Lots 1 and 2 in plan now filed as FP -
394640 having a total frontage of 92 feet 8% inches to Little Church Street,A
with a splayed corner of 29 feel 43 inches and with a depth of 92 feet i
inchies along 5t. Annes Street on the one side and 111 fbet 4 inches on the

~ piher side and with a total rear dimension of 114 feet 2% inches (all dinensions
being more or less) and being part of the land in Certificate of Title Volume
6626 Folio 202, ;

SECOND SCHEDULE

All TUAT piece of land situate as aforesald having a frontage of 206 feet
271/8 inches to Church Strect by a denth of 263 feet 9¢ inches on one side .
with a rear dimension’of 247 feet 9 3/8 inches and irregular dimensions on
the sther side being Lot 1 Portion 13 in Deposited Plan No, 225913 aud the .
whole of the land comprised in Certlflcqte of Title Volume 11034 Folio 219. ;
i : 4
I‘CERTIF& that the Ordxnance as prlnted is in accordance with the Oro.nance
ﬁ reported. . Ta ‘ AR BT
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