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ST, ANDREW'S HOUSE INCOMI, ORDINANCE 1877

NO. /G 1977
] :

AN ORBINANCE to provide further for the

investment of certain church trust property

and to vary the txusts on which certain

land is held.
WHEREAS
A. Glebe Administration Board has lent Seven million five hundred thousand
dollars ($7,500,000) to St. Andrew's House Corporation from moneys held
by the Board upon the trusts set forth In the Second Schedule hereto.
B. Glebe Administration Board has lent Six million dollars ($6,000,000) to
St. Andrew's House Corporation from moneys held by the Board upon trust to

[y

apply the income thercfrom in accordance with the Glebe Administration

Ordinance :1930-1976 as amended from time to time.

C. __The Land hereinafter defined as "the said land" is held upon the trusts

set forth in the Endowment of the See Ordinance 1977 and the income therefrom

is held upon the trusts set forth iIn that 6rdinange and in the St. Andrew's
House Ordinance 1975.

D. By reason of circumstances which have arisen since the creation of the
trusts on wh%ch the said land 1is held 1t is inexpedient to carry out the
same to which the same are hereby varied.

E. It is expedient that the-existing provisions relating to the investment
of these moneys and other moneys be variea NOW the Standing Committee of the
Synod of the Diocese of Sydney in the name and place of the said Synodk ’

HEREBY ORDAINS DECLARES ﬁIREéTS AND RULES as follows:-

1. This Ordinance may be cited as "St..Andrew's House Income Ordinance 1977%.
2. In this Ordinaﬁce:-
(a) The.term‘"ﬁhe Céuncil" means St. Andréw's House Corporation.
.kb) The term “the Board" means Glebe Administration Board.
(c) The term."the said land" means:- ‘
() the land described in the figst.échgdule hereto,
(11) any land adjoining or near to that land which may be demised
to the Board or to the Council by ihe Council of the City of .
Sydney or which The Coundil.pf the City ofiéydney may agree
to demise to the Board or to the Council, and .

(1ii)any other land which may be vested in the Council. //42%26/¢7 ,
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‘ (d) The term "the first Eo$S dgbt" means Six million dollars ($6,000;000)
of the Seven million five hundred thousand dollars ($T;500,000)
lent by the Board from moneys held upon the trusts set forth in
the Second Schedule hereto.

(e) The term "the second LEoS debt;means the balance of the Seven million
five hundred thousand dollars ($7,500,000) lént by the Board
from moneys held.upon trusts set forth in the Second Schedule
“hereto.

() ‘The Eerm'"the first GAB debt' means the Six million dollars
($6,000,000) lent from moneys held upoﬁ trust to apply the
income theréérom in accordance with the Glebe AAministration
Ordinance 1930-1976 as amended from time to time.

(g) The term '"the second GAB debt" means all moneys lent pursuant
to clause 3(1).

3. (1) If :-

. (a) The rents ‘issues and profits derived from the said land during anf
'year are insufficient to meet and discharge the debts and liabilities
described in ﬁaragraphs (a), (b), (c) and (d) of clause 4(1), or

(b) the cost of érecting improvements on the said land exceeds
Twenty two million dollars ($22,000,000) or

(c) there are other improvements which in the opinions of the Board
and the Council ought to be effected on the said land and the
Council is unable tq'meet the-whole of the cost of the same

the Board if required by-the-Couﬁcil_shall_lend to the—éouncil an amount

equal to that shontéa}l fféﬁ ﬁéneyg_géld by the Board uponvtrust to apply the

income therefrom in accordance with gﬁé'~GleBe Administration Ordinance

1930-1976 as.;mendea from time to time. ’

(i) "All loans to be made éursuant to thié clguse shall be made!
within one week of the Council requesting the Board to make the same.

T (3) All moneys lent pursuant to this clause shall be lent on and

subject t6 the provisions hereinafter contained.

b, (1) The rents issues and profits from the said land derived during

‘each year shall be applied, so far as the same shall extend, in the

' following order of priority:- C //1522§5§7
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(a)

(b)

(c)

(d)

(e)

first, in meeting all outgoings incurred in conﬁectibn with the
derivation of thé said'rcnfs issues and profits,

second, ig meeting all interest on moﬁeys borrowed on the security
of the said land, .
third, the next One hundred and five thousand dollars ($105,000)
shgli be paid to.the council, committee or body corporate which ‘
manages the school known as "St. Andrew's Cathedral School"
PROVIDED THAT 1f the saild school is occupying part of the said bullding
the amount, to be paild under th;s paragraph may be applied by.the
Council by way of setoff agalnst any Tent payable to the Council

by tbe'said council, commirree ;r‘body co;porate,

fourth, in meeting interest cayculated at the rate of ten percentum
(10%) per annum on the second EoS debt, and _‘

fifth, in meeting interest calculated at the rate of ten percentum

(10%) per annum on the second GAB debt.

Any balance remaining shall be applied in accordance with the trusts upoﬁ which

the said land and the income therefrom are held or in repaying moneys lent

to the Council - as the Council elects from time to time. -

(2)

The following provisions shall be applied in the applicétioﬁ of the

rents issues and profits pursuant to sub-clause (1):-

(a)

®)

Interest on the second EoS debt shall be calculated from the lsﬁ day
of‘APril 1977 on a daily bésis on so much o£ the debt as re@ains
unpaid and shall‘bg paid quarterly.

Interest on the second GAB debt shall be.calculated on‘and from the
date on which the moneysvare lent on a daily basis on so much of the
debt as remains unpaid and shall be paid quarterly but if nat paid

shall be deemed to be a further advance made on the day on which the

; samg ought to have been paid and.to form part of the GAB debt for )

- the purposes of sub-clause (1) and of clause 5.

(c)

Moneys lent by the Board for the purpose of repaying moneys borrowed
on the security of the said land shall be deemed to have been

borrowed by the Council on the security of the sald land.
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and profits or Irom moneys borrowed by the Council ) the following order of

pricrity shall bg obaerved and apply:-
(a) first, méneys borrbwed or deemed to have been borrowed on the
securit? of the saild land,
(b) second, the second GAB debt,
‘() third, the first GAD debr,
(d)" fourth, the second EoS debt, and

. (e) 1lastly, the first EoS debt.

Provided that the Council 1f requested by the Board may repay the whole or any

5. ' 1n repaying moneys lent to the Council (whether from the said rents issues

part of the second GAB debt in priority to the moneys borrowed or deemed toc have

been borrowed on the security of the said land,

6. By reason of circumstances which have arisen subsequent to the creation

of the trusts on which the said land is held it is inexpedient to carry out

and observe the same o the extent that the same are hereby varied. THme—gedid
e Eaid trusts are hereby varied to Lhe extenk ncceessary Lo

A/
h \)

permit Lhe .income from the said land to be applicd in
accordance wlth Clause 4 herco[.f%

to—clause-4_hereof.

FIRST SCHEDULE

ALL THAT land situated in the City of Sydney Parish of St. Andrew and County of
Cumberland being the land comprised in:- . .

(a) Certificate of Title Volume 12100 Folio 72,.
*(b) Certificate of Title Volume 12100 Folio 75, K
(c) Lot 6 in Deposited Plan 557601 being part of the land in,
Certificate of Title Volume 12572 Folio 246, and
(d) Real Property Application 52792.

SECOND SCHEDULE .

(a) to pay the étipend of the Archbishop of Sydney, the expenses in
rglation ‘to his official fesiden;e and travelling, secretarial and
other expenses in respect of his office;

(b) dﬁring the absence of the Archbishop or during any vacancy in the
See to pay:- : .

(1) an allowance té his Cbmmissary'or the Administrator of the
Diocese for the time beilng; :

(11) the expenses incurred in the discharge of episcopal functions
within the Diocese; ' ‘

(11i)the expenses incurred on filling up the vacancy of the See;
-(iy) travelling end other expenses and allowances to the incoming

Archbishop; . ~ . _ /4/
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(e¢) subject as aforesaid to pay such other amounts in comnectjon with
the Dlocese for such purpose as may from time to time be determined;

.(d) subject as aforesald to pay such amounts for such purposes of the
Diocese beyond the Diocese as may be determined by resolution of -
Synod or by ordinance of Standing Committee but only insofar as
those purposes Include the provision of a capital sum to endow the
see of another diocese.

The amounts to be pald pursuant to these provislons shall be such as are from
time to time determined by the Standing Committee and in the case of payments
made under paragraphs (a) and (c) approved by the Archbishop and in the case
of payments made under paragraph (h) approved by the Archbishop or his
Commissary or Administrator as ‘the case may be.

I CERTIFY that the Ordinance as printed is in accordance with the Ordinance

as reported. : Zi;
: '<2:;/ SR NAANG <

Peputy Chairman of Committees.

1 CERTLFY that this Ordinancevwas passed by the Standing Committee of the

Synod of the Diocese of Sydney on the - F7%h "day of Jine 1977,
I ) - Secretary.

I ASSENT to this Ordinance.

¢ : ﬂr\, &_: qu-M\._
Archbishop of Sydney.
9?7//"/1977




