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ST. J\NDlU\\~ 'S lIUUSg INCONI·;.. OHDlNANCE 1977
f

NO. i0 1977
I

AN ORIJ1NANCE to pr;1Vlde further for the
investment of certain church trus~ propcIty
and to vary the trusts on which certa:!.n
land is neld.

WHEREAS

A. Glebe Administration Board has lent Seven million five hundred thousand

dollars ($7,500,000) .,to St. Andrew's ~ouse Corporation from moneys held

by the Board upon the trusta set forth in the Second Schedule hereto.

~B~. G~lebe Administration Doard has lent Six million dollars ($6,000,000) to

St. Andrew's House Corporation from moneys held by the Roard upon trust tp

apply the income therefrom in accordance with the Glebe Administration

Ordinance -1930-1976 as. amended from time to time.

C. The Land hereinafter defined as "th~ said land" is held upon the trusts

10 set forth in the Endowment of the See Ordinance 1977 and the income therefrom

is held upon the trusts set forth in that ordinance and in the St. Andrew's

House Ordinance 1975,

D. By reason of circumstances which have arisen since the creation of the

trusts on which the said land is held it is inexpedient to carry out the

,15 same to which the same are hereby varied.

E. It is ~xpedient that the existing provisions relating to the investment

of these moneys and other moneys be vaxied NOW the Standing Committee of the

Synod of the Diocese of Sydn~y in the name and place of the said Synod

HEREBY ORDAINS DECLARES DIRECTS AND RULES as follows:-
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1.

2. . In this Ordinance:-

(a) The term' "the Council" means St. Andre~ls House Corporation •

. (b) The term lithe Board" mcnns Glebe Administration Board .

. (c) The teJ:1ll "the said land" means:-

'-
(1) the land described in the first schedule hereto,

(ii) any land adjoining or near to th~t land which may be demised

to the Board or to the Council by The Council of the City of

S)'dncy or which The Council of the City of' Sydney .may agree

to demise to the Board or to the Council, and

30 (iii)<tny other land which may be vested in the Counc·H.
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(d) The term "the first EoS debt" mcans Six million dollars ($6.000,000)

of the Seven million five hundred thousand dollars ($1,500,000)

lent by the Board [rom moneys held upon the trusts sc t forth in

the Second Schedule hereto.

(e) The term "the sccond EoS debt" means the balance of the Sevcn million

five hundred thousand dollars ($7,500,000) lent by the Board

from moneys held upon trusts set forth in the Second Schedule

hercto.

(f) ·The term "the first GAB debt" means the Six million 'dollars

40 ($6,000,000) lent from moneys held upon trust to apply the

income therefrom in accordance with the Glebe Administration

Ordinance 1930~1976 as amended from time to time.

(g) The term "the second GAB debt" means all moneys lent p'ursuant

to clause .'3 (l) •
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(c) there are other improvemcnts which in .the opinions of the Board

and the Council ought to be effected on the said land and the

Council is unable to meet the'whole of the cost of the same

the Board if required by,the'Cou~cil.shall lend to the Council an amount

equal to that shor.tfall fr.onl ~oney.s ,held by the Board upon trust to apply the

income therefrom in accordance with the Glebe Administration Ordinance

1930-1916 as amended from time tg time.

(2) All loans to be made pu~suant to this clause shall be made

within one'week of the Cduncil requestiqg the Board to make the same •

. (3) All moneys lent pursuant to this clause shall be l'ent on ar.d

'subject to, the provisions hereinafter c·ontained .

. 4. (1) The rents issues and profits from the said land derived cluring

'each year shall be applied, so far as the samc shall e'xtend, in the

following order of priority:-
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(a) fitst, in meeting all outgoings incurred in connection with the

derivation of the said rents issues ,and profits,

(b) second, in meeting all interest on moneys borrowed on the security

of the said,land,

(c) third, the next One hundred and five thousand dollars ($105,000)

70 shall be paid to the council, c01l'Dl1ittee or body corporate \<Thich

manages the school known as "St. Andrew's Cathedral School"

l'ROVI.DED 'filII! if the said school is occupying part of the saId' building

the amoun~ to be paid under this paragraph may be applied by the

Council by way of setoff against any re~t payable to the Council

75 by the'said council, commirree or'body corporate,

(d) fourth, in meeting interest calculated at the rate of ten percentum

(10%) per annum on the second EoS debt, and

(e) fifth, in meeting interest calculated at the rate of ten percentum

(107.) per annum on the second GAB debt.

80 Any balance remaining shall be applied in accordance \dththe trusts upon which

the said land and the income therefrom are held or in repaying.moneys lent

to the Council- as the Council elects from time to time. '

(2) The following provisions shall be applied in the application of the

rents issues and profits pursuant to sub-clause (1):-
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(a) Interest on the second EoS debt shall be calculated from the 1st day

of A?ril 1977 on. a daily basis on so much of the debt as remains

unpaid and shall be paid quarterly.

(b) Interest on the second GAB debt shall be. calculated on and from the

date on whi'chthemcineys are lent, on a daily basis on so much of the

debt !is remains unpaid ahd ,shall be paid quarterly but If not paid

sha.~l be deemed to be a further advance made on the day on which the

saro~ ought to have been pait\ and, to f<mll part of the GAB debt for

the purposes of sub-clause (1) and of clause 5.
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(c) Honeys lent by the Board for the purpose ,of repay.ing moneys borrowed

on t.he security of the said land shall be deemed to have been

borrowed by the Council on the security of the said land.

"~~
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5. In repaxing moneys lent to the ~ouncil (whether from the said rents issues

and profits or from moneys borrowed by the Council ) the following order of

priority shall be observed and apply:-

(a) first, moneys borrowed or deemed to have been borrowed on the

security of the said land,

(b) second, the second GAB debt,

(c) third, the first GAB debt,

(d)" fourth, the second EoS debt, nnd

,.(e) lastly, the first EoS debt.

Provided that the Council if requested by the Board may repay the whole or any

part oJ the second GAB debt in priority to the moneys borrowed or deemed to have

been borrowed On the security of the said land!

6. By reason of circumstances which have arisen subsequent to the. creation

110 of the trusts on which the said land is held it is inexpedient to carry out

,/ / and observe the same to the extent tha t the same are hereby varied. 1'1". aid

////iv' ·--:it1.'ilc 'r;ititl lru:>l:c Lire hereby ~Llr.iCll to LIt·, r:xl.cml.. .1lI~C;(::;:~i)r:y to
/'/1)' permit Lhc,in(~urnr.1 [rOI.11 the O<:li." J.illllJ to be: ilJlIJ1~c(1 ~n ..;/,/

J/ Llcconli1CJcc wll.h ClJ.lLl~;C~ 11 llcrco[. ;-1.. II . ;:r:-"- h.----~-1:,
_._ l' ....__ .. .".... . .......0 ....'.' _ -lie J8B .. t::(i:.fnatfue=l3jN,:",ou-t-s'tibj-et:.t .

t~l~use-4-hercof.

FIRST SCHEDULE

IIJJL THAT land situated in the City of Sydney Parish of St. Andrew and County of
Cumberland being the land comprised in:-

(a) Certificate of Title Volume 12100 Folio 72,.
(b) C~rtificate of Title Volume 12100 Folio 75,
(c) ~ot 6'in Dcpositei Plan 557601 beine part of the lond in

Certificate of Title Volume 12.572 Folio 2.46, and
(d) Real Property Application 52792.

SECOND SCHEDULE

Upon trust:-
.:

(a)

(b)

to pay' the stipend of the Archbishop o[ Sydney, the expenses in
relat~on 'to his official residence and travelling, secretarial and
oiner.expenses in respect of his' office;

durinr; the absence of the Archbishop or during any vacancy in the
See to pay:-

(1) an allowance to' his Commissary' or the ~dministrator of the
Diocese for the time being; .

(ii) the expenses incurred in the discharge of episcopal functions
within the Diocese; .

(ii1)the expenses incurred on .filling up th~ vacancy of the See;
-(iv) travelling and other expenses and allowances to the incdming

Archbishop;
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(c) subject us aforesuid to I':ly such other umounts in connect:lon wIth
the Diocese for such purpose as may from time to time be determined;

.(d) subject as aforesaid to pay such umount;s for such purposes of the
Diocese beyond the Diocese as may be deter~ined by resolution of'
Synod or by oTd:lnance of Standing Committee but only dnso(ar us
those purposes include the provision of a cupital Bum to endow the
see of another diocese.

The amounts to be paid pursuant to these provisions shull'be such as are from
time to time determined by the Standing Committee and in the 'case of paymcnts
made under paragruphs (a) and (e) approved by the Archb:lshop and in the case
of payments madc under paragraph (b) approved by the Archbishop or his
Commissar.y or Administrator as 'the case may be.

I CERTIFY that the 9rdinance as printed is in accordance with the Ordinance
as reported.

Beputy Chairman of Committees.

I CERTIFY that' this Ordinunce was passed by the Standing CommiJJ:ee of the
Synod of the Diocese of Sydney on the . eY.1 J-h . d~y of ,) [,(11 e . 1977.

Secretary.

I ASSENT to this Ordinance.

Archbishop of Sydney.
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