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ST. ANDREW LANE COVE MOR‘IGAGE ORDINANCE 1979

- ; !

N . 13 1979

AN ORDINANCE to ma\ke further provision with respect to

the trust’upon which certain lands in the Mum.cipality

of Lane Cove are held, to authorise the mortgaginq of

the lands and to prov;de for the appl:.cation of the S
proceeds thereof. PN Sl e

WHEREAS, Church of Engla.nd Property ’l‘rust Diocese of Sydney (hereinafter ;
fcailed "the f.orporate Trustee”) is registered as propr:.etor J.n fee simple :
~of the 1and comprised in Cert:.f:.cates of Title Volume 3399 Folio 87,

‘Volume 3405 Folio 75, Vélume . ?426 Folio 199," Volume 3427 E‘olio 231 more

particularly described in the Schedule hereto (herem called the "said'
land”) AND WHEREAS the said dand is church. trust property ‘within the’
meaning  of the Church of England Trust Property Act, 1917 (as amended) held
for the sole benefit of the Parish of St. Andrew Lane Cove AND WHEREAS

no trusts in writing have been declared concerning the same and it is 3
expedient that. the trusts be ‘declared AND WHEREAS it is proposed to acquire
a residence for provision of accommodation for a curate to the Parish of
St. Andrew Lane Cove and for such purposes it is necessary to borrow the
gum of $65,000 and it is expedient that the said land be moxtgaged for
such purpose NOW the Standing Committee of the Synod of the Diotese of
Sydney in the name and place of the said Synod HEREBY DECLARES CRDAINS
DIRECTS AND RULES as follows:-

1. The said land shall henceforth be held on trust for a:-

(a) Church;
(b) residence for a minister, assistant to the minister or
person employed by the churchwardens;
(c) hall or halls; v
(d) school or other place of assembly; ;
or partly for one or another or others of those purposes in connection
with the Church of England in Australia within the Diocese of Sydney for
the sole benefit of the parish or other ecclesiastical district of Lane
Cove or any parish or ecclesiastical district into which it may subsequently
be formed or form a part. .
gy ‘reason of c:.rcmnstances which have arisen subsequent to the
acqu:.s:,tion of the said land it is e:;pedient that the said land be mortgqged.
3. The Corporate Trustee is hereb;} empowered to mortgage the said land
frdmti.ine to time for the purpose of borrowing the sums following:-
: (;) . when the pover is first éxercised a sum not exceeding 365, 000;
®) ‘when the power is subsequently exercised such sum- not S
_~exceeding $65 000 as the standing Committee sha].l by resoluticn
i »determine provided that such debt shall be reduced at the rate f
of not less than $7 546 76 pr:.ncipal and 1nterest per annum

- ‘\when the power is first e\:ercised or at such other rat
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of the Bald power.

s\.anding COmmittee at ﬂm request ot the Pariah COuncil a _
,of the said Parish shall by resolution determine prov:l.ded LT

: _that 1o person or corporution advancing money under the

'_" »provision of such ordinamce shéll be concerned to enquire.

L 'whether such reductions .a.s aforesaid shall have been made.

4. Any renewal of a mortgage shall be deemed to be a subsequent exercise .

S. A document purport:l.ng to be cert:.f:.ed by the Archb:.shop or’ the Diocesan\
Secretary as d copy of any such resolut:.on shall in favour of a mortgageeor I

any pexson or corporat:.on claxm:mg tmder the mortgage be conclus:.ve ew.dence

“that such resolut:.on was. duly- passed. . :
6. ’l‘he proceeds of ‘any mortgage hereby author:.sed shall be appl:.ed by the
' Corporate Triustee as follows:=

(a) When the power is first exercised in payment of the costs
charges and expenses of and incidental to this ordinance and
of any mortgage P'xecuted in pursuance thereof and the balance
shall be paid to the churchwardens of the Chuxch of St. Andrew.
Lane Cove who shall apply the same - )

(i) First in repayment of any debt or sum owing to the
Commercial Banking Company of Sydney Limited;
* (ii) Secondly in the purchase of the property known as
69 Tambourine Bay Road, Lane Cove; and
(iii) Thirdly in and towards the renovation, malntenance
and alteration of the dwellings erected on the
property known,as 69 Tamhourine Bay Road, Lane Cove. -

(b) Wwhen the power is subsequently exercised in payment of the .
principal, interest, costs of and incidental to the discharge of ‘,
. any existing mortgage or mortgages and costs and ex'pensesof such‘
further mortgage or mortgages. ' 4 .
(c) The churchwardens for the time being of St. Andrew s Lane COve
shall within 7 days of the. holding of the annual vestry meet:i.ng L
of such Church during such time’as any money is owing to any
mortgagee pursuant to this- ord:.nance cause an account 1:0 be
forwarded te the Diocesan Sec retary givmg details of the
‘orlginal amount borrowed, the amount pald off and the balance

owing. ‘ . g

1. m The property known as 69 Tambourme Bay Road, I.ane cove shall on itsf.’ o

purchase be' vested in the Corporate 'rrustee and held upon trust for a '
(a) Church, : ’ ' b




or partly for one oF a.nother"or ) _ :
“with’ the Church of England in Australia within the Dioc'-ese of Sydney
’ for the sole benefit of the par:.sh or other ecclesiast.i«:al d:l.strict of

Lane 00ve or any par:.sh or. ecr'lesiastical d:.strict into \which it may N

subsequently be formed or form a part

‘ 8. ‘.I‘h:.s ordina.nce shall be cited as "st.. Andrew I.ane cOve Mortgage Ordinance

1979".,

SCBEDULE

ALL THA'I‘ p:l.ece or parcel of land situated ‘m the Mum.cipalz.ty of Lane
“Cove, Parish of Willoughby, County of Cumbﬂrland ‘having: a frontage of
- .69.765 metres to Finlayson Street, Tane Cove and 'a: frontage of 44.02

"metres to Rosenthal Avenue, Lane Cove at the intersection of Finlayson-
Street and ‘Rosenthal Avenue, Lane Cove ;and’ be:.ng the whole of the land
comprised in Certificates of Title .Volume 3399 Folio 87, Volume 3405
Folio 75, Volume 3426 Folio 199 Volume. 3427 Folio 231.

I CERTIFY that the Ordinance as printed 1s in accordriace w:.th the
Ordinance as reported.

" Chairman of Committees

I CERTIFY that this Ordinance was passed by the Standing Conmittee of .
the Synod of the Diocese of Sydney on the ' J3pd, day of y

[l /e
Secretary -

I ASSENT to t;his Ordina;xce.k

Arqhb:.shop of Sydney

073 / “7, /1879

K

1979.




