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St. Alban's Five Dock Mortgagi'l[J 01'dinallce I9S7.

No. 23, 1957

AN ORDINANCE to authorise the mortgaging of certain
. land situated in the Parish of St. Alban Five Dock
and to provide for the' application of the proc;eeds
thereof and, for p~rposes incidental thereto.

WHEREAS:

( I) The Church ofEngland Property Trust Diocese of Sydne~
(herein called "the Corpor"t" Trustee") has agreed to purchase')
on trust for the Parish' of St.' Alban Fh:e Dock (herein called
"the Parish") the land more particularly described in the Sche.
dule hereto (herein called "the said land'') for the sum of
£2,950 ..ubject to the passing of an Ordinance to authorise the
Corporate Trustee to mortgage the said land to provide part
of the purchase money.

(2) The Parish can make available towards the purchase
money the sum of £1 ;750 and it is desired to raise the amount
of £ I,250 by mortgage of the said land.

'Now the Standing -Committee of the Synoe! of the Diocese
• of Sydney' in the name and place of the said SYll<>d or~:"ins and
declares as follows:-

1. This Ordinance may be cited as the "St. Alban's Five
Dock Mortgaging Ordinance 1957." .

2. Uy reason of .circumstances subsequent to the' creation
of the trusts to which the said land is subject it is expedient to
morlgage the said land. .

3. (1) The Corporate Trustee is hereby authorised to
mortgage the said land for the p\>rpose of bor.
rowing--o-

(a) W.hen the power is first exerci.i~d" a sum not exceeding
One thousand two hundred and fifty pounds (£ 1,250)
which shall he. applied towards the purchase of the
said land and shall be reduced at the rate of not
les' than Two hundred and fifty pounds (£250; per
year as fronl the date of the 10"n: .

(b) When the power is subsequently exercised such sum not
exceeding One thousand two hundred and fifty pounds
(£1,250) as the ,Standing Committee may from time
to time by resolution'determine which shs;lbeapplied
ill repaying any money secured by an existfng ~9'rtgage
of the ..aid land and shalIbere<iucecl.at,suchrate per
annum ,as the lltnndinil; Committee may determine.
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(2 )  A document purporting to be certified by the 
Archbishop or the Secretary of the Standing Com- 
mittee as a copy of any such resolution shall in 

I 4 
I ' favour of the mortgagee or any person or cor- - ' 

poration claiming under the mortgage be conclu- - 
sive evidence that such resolution was d d y  passed. 

4. The Churchwardens for the time being of the said Parish 
shall within seven days after the date of holding the Annual 
Vestry Meeting during such time as any moneys are owing under 
any such mortgage send to the Secretary of the Standing Com- 
mittee an account of moneys owing under any such mortgage 
showing the original amount bgrowed, and the amounts repaid 
and the balance owing. 

- 
THE SCHEDULE. 

All that parcel of land in t h i  County of Cumberland Parish 
of Concord having an area of I I perches being Lot 4 on De- 
posited Plan 17324 and having a frontage of 30 feet to Henry 
Street Five Dock by a depth of 100 feet' and being the whole 
of the land comprised in Certificate of Title Volume 4956 Folio 
6 on  which is erected the property known as  I A  Henry Street 
Fiye Dock. 

' I certify that the Ordinance as  piinted is in accordance 
with the Ordinance as reported. - ,  

K. E. WHITEHEAD, 

Acting Chairman of Committees. 

I certify that this Ordinance was passed by the Standing 
Co~rlmittee of ihe Synod of the Dioces; of Sydney on the 29th 
day of July, 1957. 

- 
W. L. J. HUTCHISON. 

Secretary. 

I assent to this Ordinance. 

W. C. HILLIARD. 
Bishop. 

Commissary. 
29/7/1957. 

Wm. Andrews Pts. Co. Pty. Ltd., 433 Kent St., Sydney 
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