St. didan’s Longueville Mortigaging Ordiviance  1956.

No. 8, 1356.

AN ORDINANCE authorising the Mortgagmg of certain land
sitvate at Longueville: in the Parish of Wll]ougﬁby,
County of Cumberland and State of New South
Woales and providing for the appllcahon of the pro-
ceeds thereof.

WHEREAS by Certificate’ of Title Registered Volime 2078,
Folic 4, Church of England Property Trust Diocese of Sydnzy
(herein ‘referved to as the "Corporate Trustee") is registered
under the provisions: of the Real Property Act 1900 as the pro-
prietor of an Estate in fee simple in the land described in the *
First Schedule hereto,

AND WHEREAS the said Iand .is Church Trust Property and is
held Upon Trist to permit the same to bé used for a Church
Parsonage or. Parish Hall or partly for one and partly for another
or others of such purposes in connection with the Church of
England at Longueville.

AND WHEREAS there is at present erected oni part of the said
land described in the Schedule a Parish Hall which is used and’
known as St. Aidan's Church Longueville and & Rectory.

AND WHEREAS. there is no Church erected on the said land.

AND WHEREAS it is accordingly desired to erect a Church on
portion of the said land.

AND WHEREAS for the purpose of providing the money to pay
or satisfy the cost of erection of the said Church. it is necessary
and expedient to borrow ‘or raise money upon the security of a
Mortgage or Moirtgages  of the. whole or some part or. parts of
the said land.

AND WHEREAS by virtue ‘of lhe‘ doéuments set: out,in the Second
Schedule: hereto: certain ‘moneys are held in: aFund known as the
“New: Church and/or Rectozy:: Fund" admlmstered by separate
Trustees, . L
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- AND wHEREAS Keith Andrew Edmondson, James 'Russell
Shorter and. Frank A\frcd Warton are the present Trustees of
such Fund.

AND WHEREAS it is desired that the Corporate Trusteé be the
Trustee of the said Fund,

AND WHEREAS the said Fund now comprises the assets set
out ‘in the Third Schedule hereto.

Now the Standi_ng Cominittee of the Synod of the Diocese
of Sydney in thé name and place of the said Synod ordains and
declares as follows:—- -

1. By reason of circumstances subsequent to.the creation of
the said Trusts it is expedient to mortgage the land comprised
in the Firat S‘chec'mle hereto: -

(i) Th’ Corporate Trustee is hereby empowered to mort-
gage from  time to time the whole or any part of the land
comprised in the Firat Schedule hercto for the purpese
of borrowing s~

(a) When the power is fixst exercised a sum not
exceeding Seventeen thouaand pounds,

(b). When the power is subsequently exercised suck’
sutn not exceeding £17,000 as the Standing Com-
mittee shall by resolution determine.

(ii) Any renewal of mortgage shall be deemed to be o sub-
séquent exercise of the said power.

(iit) 'A doéumerit purporting to be certified by the Arch-
bishop or Diocesan Secretary of the said Diocese a3 a
¢opy of any such resolution shall in favour of & mort-
gagee or any person or sorporation. claiming under the
- mortgage be conclusive avidence Jthat such resolution
waos duly passed.

2 The proceeds of any: thortgege hereby authomed aha.ll
b apphed ‘by the Coxpomte Tristee sa follown

(1) When thc power s "firot exereised:s—

(n) In: paymient- of the 2osts,chiarges and’ éxperises of

“- . .bnd ‘incidental to ‘this Ordinance and such niért-

‘oa -oUT [ gage of Bny mortgages execited in pur . of
) thu Ordmance. e e -
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(b) Subject thereto the balance shall- be paid- to. the

Churchwardens for the time being of ‘the * said.

Parish (whose receipt shall be a sufficient discharge
therefur) and who shall apply such rmoneye: re-
ceived in or towards payment or satisfaction of
‘the cost of and incidental to the-erection on the
said land of a new Church and in: fencing and pro.-

perly laying out and completely. adapting the uvaid’
land as & site for a church.

(ii) When the power is subsequently exercised in. repay-
ment of any mortgage or mortgages roised pursuant to-
the terms hereof together with any interest chirges
costs and expenses incidental thereto and of any further
mortgage or mortgages executed in pursiaance heréof.

3. The Churchwardens foi the time being of the said Parish:
shall within seven days of the date of holding the Annual Vestry
Meeting diuring such timé as sany money is owing to-any mert-
gageé pursuant to this Ordinance cause an account to be for-
warded to the Diocesan Secretary giving details of the atiginal
amount borrowed amounts paid off and the balance owing.

4, The Corporate Trustee shall henceforth be the Trustee
of the “Neéw Church and/or Rectory Fund" whereof Keith An.
drew Edmondson, James Russell Shorter and Frank Alfred Warton
are now the Trustees and all moneys belonging to the said Trust
shall be applied in or towards payment or satisfaction -of the cost
of and incidental to the érection: of a.new church on the land

described in the First Schedule.

5. Thxa Grdinance shall be atyi-:d and cited as the “St.
Aidan's Longuevﬂle Mortgagmg Ordinanice. 1956."

. -

- THE' FiRsT ‘SCHEDULE, HERE]NBEFORE R...FERRED TO. ..
: All that piece or paxcel -of land aituated ‘at Longucv:lle in
the Municipality. of Lane Cove Parish of Willoughby and County
of Cumberland containing . two roads nineteéen perches oz thers:
aboits being Lots, 4; 5/and 6 on a plan deposited in' the Land
“Titles Office Sydney No. 2459 and being the whole of the land

comprised in Cernﬁcats‘of Title Registered Volume 2078, Folio 4.
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r

THE SECOND SCHEDULE HEREIN;BEFORE REFERRED TO.

21st Nuvember, 1938. — Déclaration of Trust by Arthur
Dibley, Ivon Emevy Leigh Johnson arid Harold Venn Brown.

ZCth July, 1940.—Appointmen{ and Confirmation of Appoint-
ment of New Trustee between [von Emery Leigh Johnson, Harold
Venn Brown and William Heriry Rickard.

18th September, 1953..—Deed of Trust, Keith Andrew Ed-
mondson, James Russell Shorter- and Frank Alfred Warton.

THE THIRD SCHEDULE Hi:REINBEFORE REFERRED TO.

" Australian. C ith Trinsury Bonds:
Rate Maturity. Face Value.
£
33 15/ 8/56 200
33 15/11/57 200
33 15/10/58 150
33 15/11/58 100 -
33 15/ 9/59 2000
33 15/ 9/59 100
3% 15/ 9760 100
33 15/10/60 200
3 157 9762 100
34 15710763 650
33 15/ 8/64 100
41 15/11/65 100
43 15/10/67 ‘ - 250
A% I5II|/68 400

. Commonwealth Savmgm Bnnk Account No. 5.5869 Syduey,
£955 unt‘ interest.
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1 certify that the Ordinance as printed is in dccordance with
the Ordinance ns reporied,

'W. G. HILLIARD, Bishop:
Chaitman of Committees,
1 certify thntw;t‘hie Ordinance was pasted by the Standing
Committee of the Synod of the Diocese of Sydney on the 26th
day of March, 1954,
W. L. J. HUTCHISON,

Acting Diocesan Secretary

I assent to this Ordinance,
"HOWARD SYDNEY,

Archbishop of Sydney.
27/3/1956 ’ :

N

William Andrews Printing Co.. Py "Ltd, 433 "Kent Stresr; Sydney
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