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Parish Funds — Amalgamated

Annual financial report — 31 December 2010

Incorporating —

. Parish Funds Funds 951 — 955
(unaudited)



49

| Rep for 2010

inancia

“rTpanuijuoo

gLe'syoolL  fe6z'0re’0l |(c0v'g66)  [szZ'sy PLLYS 6L0°0S¥‘L [o8v'8l8  [10Z°Li8' FWOINI TV.LOL
805°L 890°G - - - - 890°G - s394 ulwpy - sB10 souenunuo) pusdig
Z19°9S SLL9S - - - - GL1'0S - suopesiuebio souenupuo) pusdng
SLL'YE 60b°LE - - - - 60b°2€ - $834 UlWPY adUBNURUOY puadns YO
9.0'¥8E 6SZVLY (899°L5¥) - - - 6SZ'VIy  1899°LSY Kian023y @ouBNURUOD pusdils YOd
y61L°LS 695°9¢ 695°0¢) - 695°9¢ - - 695°0¢ K19n008Y ¥BS YOd
£L0'vS LL9'YE - - - /19y - - $894 UIWPY - 18T HOd
LSLEhY 6VS'SLY 991°015) - - 6YG'GlY - 991015 K1ar029Y 187 ¥Od
1L9¢'v09°c  [LGLLG8‘E - - - - - LgL188'c Aoaoaay uonenuuesadng ¥od
£80°60L°C  0D00°0SS‘S - - - - - 000°065E Kianooay abieyd ajqenen HOd
808°0.€ 801001 - - - - - 301001 60103UU0D
pesyLe L6 1Ze - - - - - /¥5 128 weiBoid uonoadsu) sojsaqsy
616°cS 029'sY - 029'GY - - - - uonnquisiq - sjejsy yueqaioopy
85.°0 1 ZAN] - - - ZAN] - - $834 UlWIpY - suonesiuebIo - 18T
££0°88 1218 - - - /218 - - suopesiuebiQ - 187
182°668 65°LL8 - - - v6s 218 - - pund -}§7 ueojjbuy - swietd - 187
1¥80S 6512 - - - 6S.°12 - - syoeg-Ang - 187
08v'LL 005°€01 - 2092 Syl gl 60E'01 CTAAAA 26661 yseo uo Jsaejuj
120°9S¥ £8L°ehe - - - - £81'ehe - sjdigoas asuenuyuo) puadis vxXv
$ $ $ $ $ $ $ $ JNOINI

Sjeaoway «:wmw_oo< wwu\_f\mcmwu_w sjyeusg >._M~>mn“u0nww_

" ABiary SSAUDIIS Buon >m‘_w_w ysied
vioL avLioL suoneuiwz 656 pung poE pung £66 pung 256 pund 156 pun
ati [enjoy lenjoy lenjoy [en)oy [enyay [enjoy
60-22(Q aLa aLa aiA alA aLA aLA

Parish Funds — Amalgamated Annual F

0102 Jaquweoeq ¢ Buipua popiad ayj 1o} Juawsje)s alnjipuadxs pue awoosul pajepijosuoy)
spun4 ysied — pouAs jo sajiwwo) Buipuelg



Report of Standing Committee & Other Reports & Papers

50

“frpanuijuod

000°S6¢ 000°66€ - - - - - 000°G6€ Hun Spiepuels {euoissajoid
788 2206 - - - - - Z€0°'6 suofiealiqnd ysped - sjsop Bunulid
- - (899°1.6%) - - - - 899°1 51 souenupuo) puadys HOd
- - (695°0¢) - - - - 6959 V38S HOd
- - 991°019) - - - - 991015 187 40d
19Ev09'c  LS1°158'E - - - - - 161°188°¢ uonenuuessdng ¥od
808°0.¢ L1001 - - - - - ¥Z100L 60¥09UL0D
yegvLe LYS LZE - - - - - uvs'rze weiboid uogoadsu| sojssqsy
$609LE°T  |462°099°C - - - - - /52'009'2 8oUBINSU| ¥Od
8g¢g‘L 858°L - 858°Z - - - - s93 Juswabeue - 8je)s] HUeqaIoop
£89°Z2S L9655 - - - 9.9'655 - - pung
1571 ueaybuy ay) o} suswAhed - 157
0015 296°C2 - - - 296'2C - - pung
1S ueaybuy a3 0} syoeg-Ang - 1S
- 08¢°L - - - - - 08g'L s1s09 Buninsuo)
oy oLyl [LE8'LOZL - A A 281G 65218 [E8L'EVE - pled swiein
- - - - - - - - asuadx3 syqaq peg
8591 SvZ'olL - - - - - G20l se3a4 Ipny
000°Z82 v86'v9Z - 966°6 966°6 966'6E 96662 000'69} se9 {euelel0sg @ Ipny ‘Bugunoooy
$ $ $ $ $ $ $ $ S3ISNIAdX3
S|eAoway uco_ww_uo< wmu\_'\mr_w“w Ssjljousg EM“WOOUUDZ
suojjeurtus >m5.__w ssauxals Buoy >mho__hw usiied
vioL vioL pewiwna | ssepund | el s | ecepung | ZSBPUN | chiny
alA lenjoy |enjoy jenjoy |enjoy lenjoy lenjoy
60-22a alA alA alA alA alA aia
“Trpanuiuod



| Rep for 2010 51

inancia

Parish Funds — Amalgamated Annual F

86e‘ISe (905°6+8) - (868°Y) 9£6°'8¢ 1586 02229 (S91°956) (L10143Q)/SNT1dHNS LIN
6562816 [508°65L°L1 [(€0v'866)  [9ZL€S 8LL'S) 8ZZ'0vv’L [0LL°GL8  |99¢°EE8’6 S3ASNAJIXE 1V.LOL
VW¥izy  [Leszey - - - - lleseey T |5sUadxg SoueINSUl SOUENURUOD PUSARS
- 190°001 - - - - - 190001 weibold Buiuer] Ansiuiy ajes
- 0000001 - - - - - 000°000°} juslimopusz uesaso!(g 0} Spuny Jo UINSY
- busiz - - - - - lu'siz we.Bo1d JuswaBeue|y jsiy ysied
$ $ $ $ $ $ $ o $
s[eAcwaYy Ewﬂ_.uue. mﬂﬂm._wo._w syyeusg M%mﬂu% N
suofjeuuy >9me Ssewfals Buoy Mmh%.“w usiied
1oL Tviol HEUIMNIZ | SS6PUNA | pogpuny | gegpuny | CSBPUME | g5 puny
GlLA lenjoy fenoy jenay jenjoy [enpy lenjoy
60-02Q ara arA aIa ara arx aLa

" panuUpuoD



Report of Standing Committee & Other Reports & Papers

52

SELZTI8'S  0£9°296°C - G89‘cg LLLTWY epe'0LL 166°269 vLE'€09°L Aynb3z Tv10L
85¢°262 (o05’6¥8) - (s68%) 9£6°8¢E 158'6 0,429 (g917956) Jea usung - (oyeq)/sniding 1eN
LLL'YSS'e  9¢l1'TI8'e - £85°e8 1pe'eLE Z6E°091 182629 6£5°655°C lea) Jold - snjding nwum_:w::owxx
Jnb3
S€1°218'c  0£9'296'C - S89°¢8 Ll'eiwy evz'oll 155269  PlE€09°L $19SSY 19N
188'112 911222 - - - 658091 LIELS 000°0) sapljiqer] Tv.LOL
8y¥'80T 198°L8 - - - ¥s0T LIELS 0000} ss|qeded Jaylo
£EV'6 - - - - - - - jUNo922Yy Bues}) uogenuuesadng
- - - - - - - - a|qeAe pun4 souenufuo?) puadng
- - - - - - - - a|gehed pung vgs
- sie‘orl - - - SLE'ovl - - ajqeled pund 1S
saglIqer]
910020’y 908‘¥8L°S - 689°c8 LLL'TW Z0l°1EE 898'cv. y1e'e19°L S}ossSy V.10l
G56°6€ 6L82 - z8L'8 yoz'v - 90e‘9L - S9|qeAtddal IBYI0
000°LYL - - - - - - - sjuawAiedald
{2 24 A 9L6‘L - - - 916°L - - a|qenieoay suopesiueblo
pece 96091 - - - - - 96091 saysiied - $9|qeAlsday HYOd
zey'ope'e  Zyo‘sel’e - £0S°GL €15°801 981 '6¢¢ 29s‘leL 8/2'L6S') yseo
sjossy

$ $ $ $ $ $ $ $

fejoL 1eol suoneulw3 juapooy onea A1anooey
60-93Q sjeAoway 2 aoinRg sjyouag 51509
ABag|n SSaUYIIS Buo AB1a|n ysued
GG6 pungd e pPUNd €G6 PUNd  ZG6 PUN] |GG Pung

010Z Joquiedaq L§ Je se }J9aysg aouejeg pajepljosuo)



Parish Funds — Amalgamated Annual Financial Rep for 2010 53

Amalgamated statement of cash flows for the year ended
31 December 2010

Notes 2010 2009
$ $
Cash flows from operating activities
Recoveries from parochial units 9,390,909 8,645,330
Recoveries from non-parochial units 579,447 834,667
Long service leave parish buy-backs 21,759 50,841
Interest 94,337 77,479
Dividends and distributions 37,762 46,531
Other income 1,178,397 1,345,930
Interest and finance charges paid (12,077) (16,685)
Payments in respect of the operations (11,992,974) (10,689,106)
Net cash inflow from operating
activities 3 (702,440) 294,987
Net increase in cash held (702,440) 294,987
Cash at the beginning of the period 3,840,482 3,545,495
Cash at the end of the period 3,138,042 3,840,482

The above cash flow statement should be read in conjunction with the
accompanying notes.

1. Purpose
The Parish Funds is a group of funds amalgamated in 2006 to
administer clergy entitlements.
At 31 December 2010 the Parish Funds is comprised of 5 funds
(2009: 5):
Fund 951 Sydney Diocesan Parish Fund
Fund 952 Clergy Benefits Fund
Fund 953 Long Service Leave Clearing Fund
Fund 954 Sydney Diocesan Sickness & Accident Fund
Fund 955 Clergy Removals Fund

2. Summary of significant accounting policies

The principal accounting policies adopted in the preparation of the
financial report are set out below. These policies have been
consistently applied to all the years presented, unless otherwise
stated.

(a) Basis of preparation

This is a special purpose financial statement that has been prepared
for the sole purpose of providing amalgamated financial information to
Synod and for distribution to the members of Synod and must not be
used for any other purpose. The Standing Committee has determined
that the accounting policies adopted are appropriate to mest the needs
of Synod.
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The statement of income and balance sheet are submitted as
amalgamated statements for administrative purposes. The process of
amalgamation consists of adding all the balances of the individual
funds on a line by line basis. There is no consideration of beneficial
interests, which is involved or implied in the preparation of the
amalgamated financial report. Material transactions have been
eliminated between the funds.

The net assets at the date of exit of funds exiting the amalgamated
accounts are debited fo the relevant category of equity. The items of
the statement of income for a fund that has exited the amalgamated
accounts during the period are only included in the amalgamated
accounts until the date of exit. When a fund is joining the amalgamated
accounts a credit to equity is generally recognised to record the net
assets that have been included in the amalgamated accounts.

Historical cost convention

These financial statements have been prepared under the historical
cost convention.

(b) Revenue recognition

Revenue and other income is measured at the fair value of the
consideration received or receivable. Amounts disclosed as revenue
are net of taxes paid. Revenue and other income is recognised for the
major business activities as follows:

Grants and donations

Grants and donations are recognised to the extent they have been
deposited in the bank, which is the point at which the entity gains
control of the grant or donation.

Distributions

Distributions are recognised on an accruals basis when the right to
receive payment is established.

Interest

Interest revenue is recognised on a time proportion basis using the
effective interest method.

Recoveries

Personnel cost recoveries from parochial and non-parochial units have
been accounted for as income received in respect of certain clergy
entittements to cover superannuation contributions, insurances and
other premiums paid on behalf of parochial and non-parochial units.

Diocesan program costs recovered from parochial units have been
accounted for as income received in respect of insurances and other
centrally managed programs.

Recognition is on an accruals basis.
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(c) Grants and donations expense
Grants and donations are generally recognised upon payment.

(d)  Acquisitions of assets

The purchase method of accounting is used to account for all
acquisitions of assets regardiess of whether equity instruments or
other assets are acquired. Cost is measured as the fair value of the
assets given, shares issued or liabilities incurred or assumed at the
date of exchange.

(e) Cash and cash equivalents

For cash flow statement presentation purposes, cash and cash
equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities on the balance sheet.

f Receivables

Receivables are recognised initially at fair value and subsequently
measured at amortised cost, less provision for doubtful debts.
Receivables are due for settlement no more than 30 days from the
date of recognition.

The collectibility of receivables is reviewed on an ongoing basis.
Debts, which are known to be uncollectible, are written off. A provision
for doubtful receivables is established when there is objective evidence
that the entity will not be able to collect all amounts due according to
the original terms of receivables. The amount of the provision is
recognised in the income statement.

(9) Fair value estimation

The fair value of financial assets and financial liabilities must be
estimated for recognition and measurement or for disclosure purposes.

(h) Payables

These amounts represent liabilities for goods and services provided
prior to the end of financial year that are unpaid. The amounts are
unsecured and are usually paid within 30 days of recognition.

() Provisions
Provisions are recognised when there is a present legal or constructive
obligation as a result of past events; it is probable that an outflow of

resources will be required to settle the obligation; and the amount has
been reliably estimated.

Where there are a number of similar obligations, the likelihood that an
outflow will be required in settlement is determined by considering the
class of obligations as a whole. A provision is recognised even if the
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likelihood of an outflow with respect to any one item included in the
same class of obligations may be small.

Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at
the balance sheet date. The discount rate used to determine the
present value reflects current market assessments of the time value of
money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

)] Goods and Service Tax (GST)

The funds are members of the Sydney Diocesan Secretariat GST
group.

Revenues, expenses and assets are recognised net of the amount of
GST, unless the GST incurred is not recoverable from the Australian
Taxation Office (ATO). In these circumstances, it is recognised as part
of the cost of acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or
payable to, the ATO is included with other receivables or payables in
the balance sheet.

Cash flows are presented on a net basis. The GST components of
cash flows arising from operating, investing or financing activities,
which are recoverable from, or payable to the ATO, are presented as
operating cash flow.

(k) Income tax

The funds are exempt from income tax under Section 50-5 of the
Income Tax Assessment Act 1997.

3. Reconciliation of surplus from the income statement
to the net cash flows from operating activities

2010 2009

$ $

(Deficit)/surplus from ordinary activities (849,506) 257,357
Changes in assets and liabilities

Receivables Decrease in receivables 142,768 177,385

Payables Increase/(Decrease) in payables 4,298 (136,018)

Net cash flows from operating activities (702,440) 298,724
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Members Declaration

The members of the Finance Committee of Standing Committee of
Synod declare that the financial statements and notes set out on pages
49 to 56:

(a) comply with the accounting policies summarised in note 2;

(b) give a fairly presented view of the Fund’s financial position as at
31 December 2010 and of its performance, as represented by
the results of its operations and its cash flows, for the year
ended on that date.

In the members’ opinion there are reasonable grounds to believe the
individual funds will be able to pay its debts as and when they become
due and payable.

This declaration is made in accordance with a resolution of the
members.

JAMES FLAVIN
RODNEY COSIER
Members 19 May 2011

Parish Funds Amalgamated
Report on Agreed Upon Procedures for 2010

Report on Agreed Upon Procedures for the following funds —
Fund 951 Sydney Diocesan Parish Fund
Fund 952 Clergy Benefits Fund
Fund 953 Long Service Leave Fund
Fund 954 Sydney Diocesan Sickness & Accident Fund
Fund 955 Clergy Removals Fund

We have performed the procedures agreed with the Finance
Committee as detailed in the written instructions of 10 February 2011
and described below with respect to validity, accuracy and
authorisation of transactions in the entities listed above.

Our engagement was undertaken in accordance with Australian
Auditing Standards applicable to agreed-upon procedures
engagements. The responsibility for determining the adequacy or
otherwise of the procedures agreed to be performed is that of the
Members.
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The procedures performed were performed solely to assist you in the
validity, accuracy and authorisations of transactions of the entities
listed above.

Because the procedures do not constitute either an audit in
accordance with Australian Auditing Standards or a review in
accordance with Australian Auditing Standards applicable to review
engagements, we do not express any assurance or opinion on validity,
accuracy and authorisation of transactions of the entities listed above.

Had we performed additional procedures or had we performed an audit
in accordance with Australian Auditing Standards or a review in
accordance with Australian Auditing Standards applicable to review
engagements, other matters might have come to our attention that
would have been reported to you.

Findings

Our report is solely for your information and is not to be used for any
other purpose or distributed to any other party. This report relates only
to the Agreed Upon Procedures and does not extend to any of the
financial reports of the entities/funds listed above, taken as a whole.
We do not accept any responsibility for losses occasioned to Diocese
of Sydney, the entities/funds listed above or to any other party as a
result of the circulation, reproduction or use of our final or draft report
contrary to the provisions of this paragraph.

PricewaterhouseCoopers

KRISTIN STUBBINS
Partner

Sydney
12 April 2011



