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Sydney Diocesan Services 
�

Report by the Chief Executive Officer 
)RU�WKH�\HDU�HQGHG����'HFHPEHU������
�
8QGHU� WKH� 6\GQH\�'LRFHVDQ� 6HUYLFHV�2UGLQDQFH� ������ 6'6� LV� WR� DGYDQFH� WKH� SXUSRVHV� RI� WKH� $QJOLFDQ�
&KXUFK�RI�$XVWUDOLD�LQ�WKH�'LRFHVH�RI�6\GQH\�WKURXJK�WKH�UHJXODWLRQ�RI�WKH�FHQWUDO�DGPLQLVWUDWLRQ�RI�WKH�DIIDLUV�
RI�WKH�'LRFHVH���:H�GR�WKLV�SULPDULO\�E\�SURYLGLQJ�DGPLQLVWUDWLYH��VHFUHWDULDO�DQG�DFFRXQWLQJ�VHUYLFHV�WR�WKH�
6\QRG�DQG�LWV�6WDQGLQJ�&RPPLWWHH��RWKHU�RUJDQLVDWLRQV�RI�WKH�'LRFHVH�DQG�RXU�SDULVKHV��
��
2XU� VHUYLFHV� DUH� SURYLGHG� LQ� DFFRUGDQFH� ZLWK� VHUYLFH� OHYHO� VWDQGDUGV� DJUHHG� ZLWK� HDFK� RUJDQLVDWLRQ���
)HHGEDFN� UHFHLYHG� GXULQJ� ����� LQGLFDWHV� D� KLJK� OHYHO� RI� VDWLVIDFWLRQ� DPRQJ� WKH� PHPEHUV� RI� WKRVH�
RUJDQLVDWLRQV�ZLWK�WKH�TXDOLW\��WLPHOLQHVV��UDQJH��DQG�FRVW�HIIHFWLYHQHVV�RI�RXU�VHUYLFHV��)HHGEDFN�IURP�RXU�
SDULVKHV�GXULQJ������LQGLFDWHV�D�VLPLODUO\�KLJK�OHYHO�RI�VDWLVIDFWLRQ��
��
8QGHU�RXU�VWUDWHJLF�SODQ�IRU�����������RXU�YLVLRQ�LV�³(QKDQFLQJ�FDSDFLW\�IRU�PLVVLRQ´���:H�H[SHFW�WR�UHDOLVH�
WKLV�YLVLRQ�WKURXJK�WKH�DFKLHYHPHQW�RI�WKH�IROORZLQJ���VWUDWHJLF�REMHFWLYHV��
x� 7R�PDLQWDLQ�6\QRG¶V�VXSSRUW�IRU�6'6�DV�LWV�DJHQW�IRU�WKH�HIIHFWLYH�DGPLQLVWUDWLRQ�RI�WKH�'LRFHVH��
x� 7R� LQFUHDVH� WKH�XVH�E\�FHQWUDO�GLRFHVDQ�RUJDQLVDWLRQV�RI� FRVW� UHFRYHUHG�VHUYLFHV�SURYLGHG�E\�6'6�

ZLWKLQ�RXU�FRUH�FRPSHWHQFLHV��
x� 7R�LQFUHDVH�WKH�HIIHFWLYHQHVV�RI�WKH�VXSSRUW�JLYHQ�E\�6'6�WR�SDULVKHV��
x� 7R� LQFUHDVH� WKH� LQYROYHPHQW� RI� WKH� EURDGHU� GLRFHVDQ� DQG� DIILOLDWHG� QHWZRUN� LQ� DFWLYLWLHV� RI� PXWXDO�

EHQHILW�WR�WKH�6\QRG��SDULVKHV�DQG�FHQWUDO�GLRFHVDQ�RUJDQLVDWLRQV��
x� 7R�LQFUHDVH�WKH�FXOWXUH�RI�LQQRYDWLRQ�DPRQJ�RXU�VWDII��
�
2XU�YLVLRQ�DQG�REMHFWLYHV�DUH�XQGHUSLQQHG�E\���ERDUG�DSSURYHG�RUJDQLVDWLRQDO�YDOXHV��5HVSHFW�� ,QQRYDWH��
&ROODERUDWH��&HOHEUDWH�DQG�'HOLYHU��
�
'XULQJ�������ZH�FRPSOHWHG�D�UDQJH�RI�DFWLRQV�XQGHU�RXU�SODQ�WR�PDNH�WKH�VWUDWHJLF�FKDQJHV�QHFHVVDU\�WR�
DFKLHYH�RXU�REMHFWLYHV��7KHVH�LQFOXGHG��
;ĂͿ� LPSOHPHQWLQJ�DQ�HOHFWURQLF�GRFXPHQW�PDQDJHPHQW�V\VWHP��
;ďͿ� GHYHORSLQJ�D�VHFXUH�RQOLQH�SDULVK�SRUWDO��
;ĐͿ� XQGHUWDNLQJ�D�JDS�DQDO\VLV�RI�WKH�VHUYLFHV�ZH�SURYLGH�WR�RUJDQLVDWLRQV��
;ĚͿ� REWDLQLQJ�DQ�H[WHUQDO�UHYLHZ�WR�LPSURYH�WKH�TXDOLW\�RI�RXU�DJHQGD�SDSHUV���
;ĞͿ� LGHQWLI\LQJ�WKH�PDLQ�DGPLQLVWUDWLYH�SDLQ�SRLQWV�H[SHULHQFHG�E\�SDULVKHV��DQG��
;ĨͿ� LPSOHPHQWLQJ�D� UDQJH�RI� LQLWLDWLYHV� WR�HQFRXUDJH�VWDII� WR�JHQHUDWH� LGHDV� IRU� LPSURYLQJ� WKH�VHUYLFHV�ZH�

SURYLGH��
:H� DOVR� HQJDJHG� LQ� D� QXPEHU� RI� FROODERUDWLYH� LQLWLDWLYHV� GXULQJ� ����� XQGHU� RXU� VWUDWHJLF� SODQ�� � 7KHVH�
LQFOXGHG�GHYHORSLQJ� DQ�+5� UHVRXUFH� IRU� SDULVKHV�� LQFUHDVLQJ� RXU� VXSSRUW� IRU� WKH�$QJOLFDQ�&KXUFK�*URZWK�
&RUSRUDWLRQ�� DQG� HVWDEOLVKLQJ� D� QHZ� HQWLW\��6'6�/HJDO�� WR� GHOLYHU� OHJDO� VHUYLFHV� WR�$QJOLFDQ� DQG� DIILOLDWHG�
ERGLHV��
�
$V�DW����'HFHPEHU�������ZH�ZHUH�RQ�WUDFN�WR�DFKLHYH�HDFK�RI�RXU�VWUDWHJLF�REMHFWLYHV��
�
�
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�
6'6¶V�PDLQ�VRXUFH�RI� LQFRPH� LV� IHHV� UHFHLYHG� IURP�WKH�FHQWUDO�GLRFHVDQ�RUJDQLVDWLRQV�ZH�VHUYH��� ,Q������
IHHV� LQFUHDVHG�E\�������� ,Q������6'6�SURGXFHG�D�VXUSOXV�RI���������������VXUSOXV�������������)URP�WKH�
VXUSOXV���������������������������ZDV�DSSOLHG�WR�VHYHUDO�UHVHUYHV�LQFOXGLQJ�D�FDSLWDO�PDLQWHQDQFH�UHVHUYH�
DQG� D� UHVHUYH� IRU� SUHPLVHV� ILW� RXW��� $IWHU� WKH� WUDQVIHU� WR� UHVHUYHV� WKH� GHILFLW� ZDV� ��������� ������ GHILFLW�
����������DJDLQVW�D�EXGJHWHG�GHILFLW�RI����������7KH�YDULDWLRQ� LV�GXH� WR� LPSDLUPHQW�RI�6'6¶V� ORDQ�WR�6'6�
/HJDO�/WG������������DQG�LPSOHPHQWDWLRQ�RI�$$6%����Leases������������
�
,Q�6HSWHPEHU�������0U�-RKQ�3DVFRH�ZDV�UH�DSSRLQWHG�DV�RXU�&KDLU��
�
�
�
�
�
�
�
�
52%(57�:,&.6�
&KLHI�([HFXWLYH�2IILFHU�
��$SULO������
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�

SYDNEY DIOCESAN SERVICES 
�

Statement of comprehensive income 
For the year ended 31 December 2019 
�

���� ����
1RWHV � �

5HYHQXH�IURP�FRQWLQXLQJ�RSHUDWLRQV
0DQDJHPHQW�DQG�VHUYLFH�IHHV ��������������� ���������������
5HQWDO�LQFRPH ������������������ ����������������
,QWHUHVW ���������������� ����������������
2WKHU�LQFRPH ���������������� ����������������
7RWDO�UHYHQXH�IURP�FRQWLQXLQJ�RSHUDWLRQV ��������������� ���������������

([SHQVHV�IURP�FRQWLQXLQJ�RSHUDWLRQV
,QWHUHVW�DQG�ILQDQFH�FKDUJHV ����������������� �����������������
6WDII�DQG�UHODWHG�H[SHQVHV ��������������� ���������������
3URIHVVLRQDO�IHHV ���������������� ����������������
5HQW�DQG�RFFXSDQF\�H[SHQVHV �������������� ���������������
2IILFH�RSHUDWLQJ�H[SHQVHV ���������������� ����������������
'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ����� ���������������� ����������������
$XGLW�IHHV ����������������� �����������������
,QVXUDQFH�H[SHQVHV ����������������� ����������������
*UDQWV�DQG�GRQDWLRQV ����������������� ������������������
,PSDLUPHQW�ORVV�RQ�ORDQ�WR�6'6�/HJDO�/WG � �������������� �����������������
2WKHU�H[SHQVHV ���������������� �����������������
7RWDO�H[SHQVHV�IURP�FRQWLQXLQJ�RSHUDWLRQV ��������������� ���������������

6XUSOXV�IRU�WKH�\HDU ����������������� ����������������
2WKHU�FRPSUHKHQVLYH�LQFRPH ������������������ ������������������
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU ��������������� ����������������
7UDQVIHU�IURP�FXUUHQW�\HDU�VXUSOXV
7UDQVIHU��WR��&DSLWDO�PDLQWHQDQFH�UHVHUYH �� ����������������� �����������������
7UDQVIHU��WR��3UHPLVHV�ILW�RXW�ZRUNV�UHVHUYH� �� ��������� �����������������
7UDQVIHU��WR��6XE�WHQDQW�OHDVLQJ�UHVHUYH �� ������������������ ������������������
7UDQVIHU�IURP�%XVLQHVV�GHYHORSPHQW�UHVHUYH �� ���������������� ������������������
7UDQVIHU�WR�5HFHSWLRQ�UHIXUELVKPHQW�UHVHUYH �� ����������������� ������������������
7UDQVIHU�IURP�,QIRUPDWLRQ�&RPPXQLFDWLRQ�DQG�7HFKQRORJ\��,&7��
SURMHFWV�UHVHUYH ��

������������������ ������������������

1HW�DYDLODEOH�VXUSOXV��GHILFLW��DIWHU�WUDQVIHU�WR�UHVHUYHV ����������������� �����������������
�

�
�
�
7KH�DERYH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV��
�
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�
SYDNEY DIOCESAN SERVICES 
�

Statement of financial position 
As at 31 December 2019 

���� ����
1RWHV � �

$66(76
&XUUHQW�DVVHWV
&DVK�DQG�FDVK�HTXLYDOHQWV�DQG�UHVWULFWHG�FDVK � ���������������� �����������������
6KRUW�WHUP�LQYHVWPHQW � ��������������� ���������������
5HFHLYDEOHV�DQG�RWKHU�DVVHWV � ���������������� ����������������
/HDVH�UHFHLYDEOHV � ���������������� ������������������
7RWDO�FXUUHQW�DVVHWV ��������������� ���������������

1RQ�FXUUHQW�DVVHWV
3ODQW�DQG�HTXLSPHQW � ���������������� ����������������
5LJKW�RI�XVH�DVVHWV � ���������������� ������������������
/HDVH�UHFHLYDEOHV � ���������������� ������������������
,QWDQJLEOH�DVVHWV���6RIWZDUH � ���������������� ������������������
7RWDO�QRQ�FXUUHQW�DVVHWV ��������������� ����������������

7RWDO�DVVHWV ��������������� ���������������

/,$%,/,7,(6
&XUUHQW�OLDELOLWLHV
3D\DEOHV �� ���������������� ����������������
)XQGV�KHOG�LQ�WUXVW�IRU�FOLHQW�HQWLWLHV��&XUUHQW�DFFRXQWV� �� ��������������� ����������������
/HDVH�OLDELOLWLHV � ���������������� ������������������
3URYLVLRQV �� ��������������� ���������������
7RWDO�FXUUHQW�OLDELOLWLHV ��������������� ���������������

1RQ�FXUUHQW�OLDELOLWLHV
/HDVH�OLDELOLWLHV � ��������������� ������������������
3URYLVLRQV �� ���������������� ����������������
7RWDO�QRQ�FXUUHQW�OLDELOLWLHV ��������������� ����������������

7RWDO�OLDELOLWLHV ��������������� ���������������

1HW�DVVHWV ��������������� ���������������

(48,7<
&DSLWDO� �� ��������������� ���������������
5HVHUYHV �� ��������������� ���������������
$FFXPXODWHG�VXUSOXV ����������������� ����������������
7RWDO�HTXLW\ ��������������� ���������������

�
�
�
7KH�DERYH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV��
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�
SYDNEY DIOCESAN SERVICES 
 

Statement of changes in equity 
For the year ended 31 December 2019 
�

1RWHV &DSLWDO 5HVHUYHV $FFXPXODWHG�
6XUSOXV

7RWDO

� � � �
%DODQFH�DW���-DQXDU\����� ��������� ��������� ������� ���������

6XUSOXV�IRU�WKH�\HDU � � ������� �������
7UDQVIHU�WR�&DSLWDO�PDLQWHQDQFH�UHVHUYH � ������� ��������� �
7UDQVIHU�WR�3UHPLVHV�ILW�RXW�ZRUNV�UHVHUYH � ������� ��������� �
7UDQVIHU�WR�6XE�WHQDQW�OHDVLQJ�UHVHUYH � ������ �������� �
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU � ������� ��������� �������

7UDQVDFWLRQV�ZLWK�EHQHILFLDULHV � � � �

%DODQFH�DW����'HFHPEHU����� ��������� ��������� ������� ���������

6XUSOXV�IRU�WKH�\HDU � � ������ ������
7UDQVIHU�WR�&DSLWDO�PDLQWHQDQFH�UHVHUYH �� � ������� ��������� �
7UDQVIHU�WR�3UHPLVHV�ILW�RXW�ZRUNV�UHVHUYH �� � ������� ��������� �
7UDQVIHU�WR�6XE�WHQDQW�OHDVLQJ�UHVHUYH �� � ������ �������� �
7UDQVIHU��IURP��%XVLQHVV�GHYHORSPHQW�
UHVHUYH ��

� ��������� ������� �

7UDQVIHU�WR�5HFHSWLRQ�UHIXUELVKPHQW�UHVHUYH
��

������� ��������� �

7UDQVIHU��IURP��,&7�SURMHFWV�UHVHUYH �� � ������� ����� �
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU � ������� ��������� ������

7UDQVDFWLRQV�ZLWK�EHQHILFLDULHV � � � �

%DODQFH�DW����'HFHPEHU����� ��������� ��������� ������ ���������

�
�
�
7KH�DERYH�VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV��
�
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�

SYDNEY DIOCESAN SERVICES 
 

Statement of cash flows 
For the year ended 31 December 2019 
�

���� ����
1RWHV � �

&DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV
0DQDJHPHQW�DQG�VHUYLFH�IHHV�UHFHLYHG ������������������ ��������������������
5HQW�UHFHLYHG ��������������������� ���������������������
,QWHUHVW�UHFHLYHG ������������������� ���������������������
2WKHU�LQFRPH�UHFHLYHG ������������������� ���������������������
%RUURZLQJ�FRVWV�SDLG ��������������������� ������������������������
3D\PHQWV�WR�VXSSOLHUV�DQG�HPSOR\HHV ������������������� ���������������������
1HW�FDVK�LQIORZ�IURP�RSHUDWLQJ�DFWLYLWLHV ������������������� ���������������������

&DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV
3D\PHQWV�IRU�SODQW�DQG�HTXLSPHQW � ��������������������� ����������������������
3D\PHQWV�IRU�LQWDQJLEOH�DVVHWV���VRIWZDUH � �������������������� �����������������������
1HW��LQFUHDVH��LQ�VKRUW�WHUP�LQYHVWPHQWV�ZLWK�'LRFHVDQ�&DVK�
,QYHVWPHQW�)XQG

� ��������������������� ����������������������

/RDQ�SURYLGHG�WR�6'6�/HJDO�/WG � �������������������� �����������������������
1HW�FDVK�LQIORZ��RXWIORZ��IURP�LQYHVWLQJ�DFWLYLWLHV �������������������� ����������������������

&DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV
0RYHPHQW�RI�QHW�FXUUHQW�DFFRXQWV�KHOG�ZLWK�FOLHQW�IXQGV�
�RXWIORZ��LQIORZ

�� ������������������� ����������������������

3D\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�HOHPHQWV�RI�OHDVHV � �������������������� �����������������������
5HFHLSW�RI�SULQFLSDO�DQG�LQWHUHVW�HOHPHQWV�RI�VXE�OHDVHV � ������������������� �����������������������
1HW�FDVK��RXWIORZ��LQIORZ�IURP�ILQDQFLQJ�DFWLYLWLHV ������������������� ����������������������

1HW�LQFUHDVH�LQ�FDVK�DQG�FDVK�HTXLYDOHQWV ������������������� ����������������������
&DVK�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU �������������������� ���������������������
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�\HDU � ������������������� ����������������������

�
�
�
7KH�DERYH�VWDWHPHQW�RI�FDVK�IORZV�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV��
�
�



NOTES to the annual financial statements  For the year ended 31 December 2019 

�
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1.  Summary of significant accounting policies 
�
7KH� SULQFLSDO� DFFRXQWLQJ� SROLFLHV� DGRSWHG� LQ� WKH� SUHSDUDWLRQ� RI� WKHVH� ILQDQFLDO� VWDWHPHQWV� DUH� VHW� RXW� EHORZ���
7KHVH�SROLFLHV�KDYH�EHHQ�FRQVLVWHQWO\�DSSOLHG�WR�DOO�WKH�\HDUV�SUHVHQWHG��XQOHVV�RWKHUZLVH�VWDWHG���
�
�D�� %DVLV�RI�SUHSDUDWLRQ�
�
,Q�WKH�RSLQLRQ�RI�WKH�PHPEHUV�RI�6\GQH\�'LRFHVDQ�6HUYLFHV��DV�DSSRLQWHG�E\�WKH�6WDQGLQJ�&RPPLWWHH���³6'6´���
6'6� LV� QRW� D� UHSRUWLQJ� HQWLW\� EHFDXVH� WKHUH� DUH� QR� XVHUV� GHSHQGHQW� RQ� D� JHQHUDO� SXUSRVH� ILQDQFLDO� UHSRUW��
7KHVH�DUH�VSHFLDO�SXUSRVH�ILQDQFLDO�VWDWHPHQWV�WKDW�KDYH�EHHQ�SUHSDUHG�IRU�WKH�SXUSRVH�RI�FRPSO\LQJ�ZLWK�WKH�
Sydney Diocesan Services Ordinance 2017��DQG�WKH�Accounts, Audits and Annual Statements Ordinance 1995�
UHTXLUHPHQWV� WR�SUHSDUH�DQG�GLVWULEXWH� ILQDQFLDO�VWDWHPHQWV� WR� WKH�PHPEHUV�RI� WKH�6WDQGLQJ�&RPPLWWHH�RI� WKH�
6\QRG� RI� WKH� $QJOLFDQ� &KXUFK� 'LRFHVH� RI� 6\GQH\� DQG� WR� WKH� PHPEHUV� RI� 6\GQH\� 'LRFHVDQ� 6HUYLFHV� �DV�
DSSRLQWHG�E\�WKH�6WDQGLQJ�&RPPLWWHH��DQG�PXVW�QRW�EH�XVHG�IRU�DQ\�RWKHU�SXUSRVH��

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHFRJQLWLRQ�DQG�PHDVXUHPHQW�SULQFLSOHV�RI�
$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�LVVXHG�E\�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG��

7KH�PHPEHUV�RI�6\GQH\�'LRFHVDQ�6HUYLFHV��DV�DSSRLQWHG�E\�WKH�6WDQGLQJ�&RPPLWWHH��KDYH�GHWHUPLQHG�WKDW�WKH�
DFFRXQWLQJ�SROLFLHV�DGRSWHG�DUH�DSSURSULDWH� WR�PHHW� WKH�QHHGV�RI� WKH�PHPEHUV�RI� WKH�6WDQGLQJ�&RPPLWWHH�RI�
WKH� 6\QRG� RI� WKH� $QJOLFDQ� &KXUFK� 'LRFHVH� RI� 6\GQH\� DQG� WKH� PHPEHUV� RI� 6\GQH\� 'LRFHVDQ� 6HUYLFHV� �DV�
DSSRLQWHG� E\� WKH� 6WDQGLQJ� &RPPLWWHH��� 7KH� ILQDQFLDO� VWDWHPHQWV� FRQWDLQ� RQO\� WKRVH� GLVFORVXUHV� FRQVLGHUHG�
QHFHVVDU\�E\�WKH�PHPEHUV�RI�6\GQH\�'LRFHVDQ�6HUYLFHV��DV�DSSRLQWHG�E\�WKH�6WDQGLQJ�&RPPLWWHH��WR�PHHW�WKH�
QHHGV�RI�WKH�DERYH�QDPHG�VSHFLILHG�XVHUV��

6'6�LV�D�QRW�IRU�SURILW�HQWLW\�IRU�WKH�SXUSRVH�RI�SUHSDULQJ�ILQDQFLDO�VWDWHPHQWV��

�
1HZ�DQG�DPHQGHG�DFFRXQWLQJ�VWDQGDUGV�DGRSWHG�E\�6'6�
�
6'6� KDV� DSSOLHG� WKH� IROORZLQJ� VWDQGDUGV� DQG� DPHQGPHQWV� IRU� WKH� ILUVW� WLPH� IRU� WKH� DQQXDO� UHSRUWLQJ� SHULRG�
FRPPHQFLQJ���-DQXDU\�������
�

x� $$6%����Revenue�
x� $$6%����Leases�

�
6'6�KDG�WR�FKDQJH�LWV�DFFRXQWLQJ�SROLF\�DV�D�UHVXOW�RI�DGRSWLQJ�$$6%������6'6�HOHFWHG�WR�DGRSW�WKH�PRGLILHG�
UHWURVSHFWLYH�DSSURDFK�ZLWK�WKH�FXPXODWLYH�HIIHFW�RI�LQLWLDOO\�DSSO\LQJ�WKH�6WDQGDUG�UHFRJQLVHG�DW�WKH�GDWH�RI�WKH�
LQLWLDO�DSSOLFDWLRQ����-DQXDU\�������6'6�KDV�HOHFWHG�WR�DSSO\�AASB 16 C5(b)�WR�UHFRJQLVH�D�ULJKW�RI�XVH�DVVHW�DW�
WKH�GDWH�RI�WKH�LQLWLDO�DSSOLFDWLRQ�RI�WKH�VWDQGDUG�DV�DW���-DQXDU\����SDJH���IRU�WKRVH�OHDVHV�SUHYLRXVO\�FODVVLILHG�
DV�DQ�RSHUDWLQJ�OHDVH�XQGHU�$$6%������6'6�KDV�HOHFWHG�WR�DSSO\�AASB 16 C8(b)(ii)�WR�PHDVXUH�WKH�ULJKW�RI�XVH�
DVVHW�DW�DQ�DPRXQW�HTXDO�WR�WKH�OHDVH�OLDELOLW\��
�
+LVWRULFDO�FRVW�FRQYHQWLRQ�
7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�D�KLVWRULFDO�FRVW�EDVLV��
�
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1.  Summary of significant accounting policies (cont.) 
�
&ULWLFDO�DFFRXQWLQJ�HVWLPDWHV�DQG�MXGJPHQWV�
7KH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�UHTXLUHV�WKH�XVH�RI�FHUWDLQ�FULWLFDO�DFFRXQWLQJ�HVWLPDWHV���,W�DOVR�UHTXLUHV�
PDQDJHPHQW�WR�H[HUFLVH�LWV�MXGJPHQW�LQ�WKH�SURFHVV�RI�DSSO\LQJ�6'6¶V�DFFRXQWLQJ�SROLFLHV���7KH�DUHDV�LQYROYLQJ�
D� KLJKHU� GHJUHH� RU� FRPSOH[LW\�� RU� DUHDV� ZKHUH� DVVXPSWLRQV� DQG� HVWLPDWHV� DUH� VLJQLILFDQW� WR� WKH� ILQDQFLDO�
VWDWHPHQWV�DUH�GLVFORVHG�LQ�QRWH�����
�
�E�� 3ULQFLSOHV�RI�FRQVROLGDWLRQ�
�
6'6�GRHV�QRW�KDYH�DQ\�FRQWUROOHG�HQWLWLHV��
�
$VVRFLDWHV�DUH�DOO�HQWLWLHV�RYHU�ZKLFK�6'6�KDV�VLJQLILFDQW�LQIOXHQFH�EXW�QRW�FRQWURO�RU�MRLQW�FRQWURO���
�
6'6� LV� D�PHPEHU� RI�6&(**6�'DUOLQJKXUVW� /WG��6&(&*6�5HGODQGV� /WG�� DQG�6'6� /HJDO� /WG�� DOO� FRPSDQLHV�
OLPLWHG�E\�JXDUDQWHH��,Q�UHVSHFW�WR�WKH�VFKRROV�6'6�KDV�SDUWLFXODU�SRZHUV�ZKLFK�PD\�EH�FDOOHG�XSRQ�LQ�WKH�FDVH�
RI�D�EDOORW�ZKLFK�DOORZV�LW�WR�FDVW�YRWHV�HTXDO�LQ�QXPEHU�WR�RQH�KDOI�RI�DOO�WKH�YRWHV�FDVW�LQ�WKH�EDOORW��H[FOXGLQJ�
WKH�YRWH�RI�6'6����,Q�D�YRWH�RQ�DQ�RUGLQDU\�UHVROXWLRQ�QRW�LQYROYLQJ�D�EDOORW��6'6�KDV���YRWH��WKH�VDPH�DV�RWKHU�
PHPEHUV�� �7KH�TXRUXP�DW�JHQHUDO�PHHWLQJV� LV����PHPEHUV� IRU�6&(&*6�5HGODQGV�/WG�DQG����PHPEHUV� IRU�
6&(**6�'DUOLQJKXUVW�/WG���6'6�KDV�WKH�ULJKW�WR�DSSRLQW���GLUHFWRUV�WR�HDFK�FRPSDQ\���$W�SUHVHQW�6'6�GLUHFWRUV�
DUH���RI����LQ�HDFK�FDVH���
�
:KLOH� 6'6� KDV� SRWHQWLDO� IRU� VLJQLILFDQW� LQIOXHQFH� LQ� WKH� SROLFLHV� RI� 6&(**6� 'DUOLQJKXUVW� /WG� DQG� 6&(&*6�
5HGODQGV�/WG��LW�GRHV�QRW�KDYH�FRQWURO�DV�6'6�KDV�QR�H[SHFWDWLRQ�RI�REWDLQLQJ�D�EHQHILW�IURP�LWV�DVVRFLDWLRQ�ZLWK�
WKHVH� FRPSDQLHV� DV� DOO� LQFRPH� DQG� SURSHUW\� PXVW� EH� DSSOLHG� WRZDUGV� WKH� SURPRWLRQ� RI� WKH� REMHFWV� RI� WKH�
FRPSDQLHV��HYHQ�LQ�ZLQGLQJ�XS�RI�WKH�FRPSDQLHV���7KHUHIRUH�6'6�LV�QRW�UHTXLUHG�WR�FRQVROLGDWH�WKHLU� ILQDQFLDO�
VWDWHPHQWV�� � 1R� UHODWHG� SDUW\� GLVFORVXUHV� DUH� UHTXLUHG� DV� WKHUH� LV� QR� WUDQVIHU� RI� UHVRXUFHV�� VHUYLFHV� RU�
REOLJDWLRQV�EHWZHHQ�6'6�DQG�WKHVH�VFKRROV��
�
,Q�UHVSHFW� WR�6'6�/HJDO�/WG��6'6�LV�WKH�VROH�PHPEHU��:KLOH�6'6�KDV�SRWHQWLDO� IRU�VLJQLILFDQW� LQIOXHQFH�LQ�WKH�
SROLFLHV�RI�6'6�/HJDO�/WG�LW�GRHV�QRW�KDYH�FRQWURO�DV�6'6�GRHV�QRW�KDYH�WKH�SRZHU�RYHU�6'6�/HJDO�/WG�WR�DIIHFW�
WKH�DPRXQW�RI�6'6¶V�UHWXUQV��
�
�F�� 5HYHQXH�UHFRJQLWLRQ�
�
6'6�KDV�DGRSWHG�$$6%����Revenue from contracts with customers�DQG�KDYH�HOHFWHG�WKH�PRGLILHG�UHWURVSHFWLYH�
DSSURDFK��7KHUH�ZDV�QR�PDWHULDO�PHDVXUHPHQW�DGMXVWPHQWV�RQ�WKH�WUDQVLWLRQ�WR�WKH�QHZ�UHYHQXH�VWDQGDUG�WR�EH�
UHIOHFWHG�WKURXJK�RSHQLQJ�UHWDLQHG�HDUQLQJV��
�
8QGHU� $$6%� ���� D� ILYH� VWHS� PRGHO� LV� XVHG� WR� DFFRXQW� IRU� UHYHQXH� DULVLQJ� IURP� FRQWUDFWV� ZLWK� FXVWRPHUV��
5HYHQXH� LV� UHFRJQLVHG� DW� DQ� DPRXQW� WKDW� UHIOHFWV� WKH� FRQVLGHUDWLRQ� WR� ZKLFK� 6'6� H[SHFWV� WR� EH� HQWLWOHG� LQ�
H[FKDQJH�IRU�WUDQVIHUULQJ�JRRGV�RU�VHUYLFHV�WR�D�FXVWRPHU��
�
$�SHUIRUPDQFH�REOLJDWLRQ�LV�D�SURPLVH�LQ�D�FRQWUDFW�ZLWK�D�FXVWRPHU�WR�WUDQVIHU�D�GLVWLQFW�JRRG�RU�VHUYLFH�WR�WKH�
FXVWRPHU��7KH�FRQWUDFWV�ZLWK�FXVWRPHUV�FRQWDLQ�D�VLQJOH�SHUIRUPDQFH�REOLJDWLRQ��$�FRQWUDFW¶V�WUDQVDFWLRQ�SULFH�LV�
DOORFDWHG� WR� HDFK� GLVWLQFW� SHUIRUPDQFH� REOLJDWLRQ� DQG� UHFRJQLVHG� DV� UHYHQXH� ZKHQ�� RU� DV�� WKH� SHUIRUPDQFH�
REOLJDWLRQ�LV�VDWLVILHG��
�
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1.  Summary of significant accounting policies (cont.) 
�
Disposal of plant and equipment 
,QFRPH� IURP� WKH� GLVSRVDO� RI� SODQW� DQG� HTXLSPHQW� LV�PHDVXUHG� DW� IDLU� YDOXH� RI� WKH� FRQVLGHUDWLRQ� UHFHLYHG� RU�
UHFHLYDEOH�OHVV�WKH�FDUU\LQJ�YDOXH�RI�WKH�IL[HG�DVVHW�RU�JURXS�RI�DVVHWV�VROG��*DLQ�RU�ORVV�DULVLQJ�IURP�WKH�VDOH�LV�
UHFRJQLVHG�DW�QHW�DPRXQW�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH��
�
Interest income 
,QWHUHVW�LQFRPH�LV�UHFRJQLVHG�RQ�D�WLPH�SURSRUWLRQ�EDVLV�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG���:KHQ�D�UHFHLYDEOH�
LV�LPSDLUHG��WKH�HQWLW\�UHGXFHV�WKH�FDUU\LQJ�DPRXQW�WR�LWV�UHFRYHUDEOH�DPRXQW��
�
��G�� ,PSDLUPHQW�RI�DVVHWV�
�
$VVHWV� DUH� UHYLHZHG� IRU� LPSDLUPHQW� ZKHQHYHU� HYHQWV� RU� FKDQJHV� LQ� FLUFXPVWDQFHV� LQGLFDWH� WKDW� WKH� FDUU\LQJ�
DPRXQW�PD\�QRW�EH�UHFRYHUDEOH��$Q�LPSDLUPHQW�ORVV�LV�UHFRJQLVHG�IRU�WKH�DPRXQW�E\�ZKLFK�WKH�DVVHW¶V�FDUU\LQJ�
DPRXQW�H[FHHGV�LWV�UHFRYHUDEOH�DPRXQW��7KH�UHFRYHUDEOH�DPRXQW�LV�WKH�KLJKHU�RI�DQ�DVVHW¶V�IDLU�YDOXH�OHVV�FRVWV�
WR�VHOO�DQG�YDOXH�LQ�XVH��
�
�H�� &DVK�DQG�FDVK�HTXLYDOHQWV��DQG�UHVWULFWHG�FDVK�
�
)RU� FDVK� IORZ� VWDWHPHQW� SUHVHQWDWLRQ� SXUSRVHV�� FDVK� DQG� FDVK� HTXLYDOHQWV� LQFOXGHV� FDVK� RQ� KDQG�� GHSRVLWV�
KHOG�DW�FDOO�ZLWK�ILQDQFLDO�LQVWLWXWLRQV��RWKHU�VKRUW�WHUP��KLJKO\�OLTXLG�LQYHVWPHQWV�ZLWK�RULJLQDO�PDWXULWLHV�RI�WKUHH�
PRQWKV�RU�OHVV�WKDW�DUH�UHDGLO\�FRQYHUWLEOH�WR�NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQLILFDQW�
ULVN�RI�FKDQJHV�LQ�YDOXH��DQG�EDQN�RYHUGUDIWV���%DQN�RYHUGUDIWV�DUH�VKRZQ�ZLWKLQ�ERUURZLQJV�LQ�FXUUHQW�OLDELOLWLHV�
RQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��
�
5HVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQW�DPRXQWV�DUH�GLVFORVHG� LQ�1RWH���ZKLFK� UHSUHVHQWV� IXQGV�KHOG� LQ� WUXVW�E\�
6'6�WKURXJK�WKH�RSHUDWLRQ�RI�FXUUHQW�DFFRXQWV�IRU�LWV�FOLHQW�HQWLWLHV��WKH�OLDELOLW\�IRU�ZKLFK�LV�GLVFORVHG�LQ�1RWH�����
�
�I�� )LQDQFLDO�DVVHWV�
�
�i� Classification 

6'6�KDV�FODVVLILHG�ILQDQFLDO�DVVHWV�EDVHG�RQ�WKH�6'6¶V�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKH�ILQDQFLDO�DVVHWV�DQG�
WKH�FRQWUDFWXDO�FDVK�IORZ�FKDUDFWHULVWLFV�RI�WKH�ILQDQFLDO�DVVHWV��
�
%DVHG�RQ�WKH�DERYH��6'6�KDV�FODVVLILHG�LWV�ILQDQFLDO�DVVHWV�LQ�WKH�DPRUWLVHG�FRVW�PHDVXUHPHQW�FDWHJRU\��
�
6'6�UHFODVVLILHV�ILQDQFLDO�DVVHWV�ZKHQ�DQG�RQO\�ZKHQ�LWV�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKRVH�DVVHWV�FKDQJHV��
�
(ii) Recognition/de-recognition 

5HJXODU�ZD\�SXUFKDVHV�DQG�VDOHV�RI�ILQDQFLDO�DVVHWV�DUH�UHFRJQLVHG�RQ�WUDGH�GDWH��EHLQJ�WKH�GDWH�RQ�ZKLFK�6'6�
FRPPLWV�WR�SXUFKDVH�RU�VHOO�WKH�DVVHW��)LQDQFLDO�DVVHWV�DUH�GHUHFRJQLVHG�ZKHQ�WKH�ULJKWV�WR�UHFHLYH�FDVK�IORZV�
IURP�WKH�ILQDQFLDO�DVVHWV�KDYH�H[SLUHG�RU�KDYH�EHHQ�WUDQVIHUUHG�DQG�WKH�JURXS�KDV�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�
WKH�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS���
�
(iii) Measurement 

$W� LQLWLDO� UHFRJQLWLRQ�� 6'6�PHDVXUHV� D� ILQDQFLDO� DVVHW� DW� LWV� IDLU� YDOXH� SOXV� WUDQVDFWLRQ� FRVWV� WKDW� DUH� GLUHFWO\�
DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�ILQDQFLDO�DVVHW��
�
(iv) Impairment  
6'6� DVVHVVHV� RQ� D� IRUZDUG�ORRNLQJ� EDVLV� DQ\� H[SHFWHG� FUHGLW� ORVVHV� DVVRFLDWHG� ZLWK� LWV� GHEW� LQVWUXPHQWV� FDUULHG� DW�
DPRUWLVHG� FRVW�� 7KH� LPSDLUPHQW� PHWKRGRORJ\� WKDW� ZRXOG� EH� DSSOLHG� GHSHQGV� RQ� ZKHWKHU� WKHUH� KDV� EHHQ� D� VLJQLILFDQW�
LQFUHDVH�LQ�FUHGLW�ULVN���
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1.  Summary of significant accounting policies (cont.) 
�
�J�� 6KRUW�WHUP�LQYHVWPHQWV�
6KRUW�WHUP�LQYHVWPHQWV�UHSUHVHQWV�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVWV��6'6¶V�LQYHVWPHQWV�LQ�WKH�'LRFHVDQ�&DVK�
,QYHVWPHQW�)XQG��'&,)��DUH� ILQDQFLDO�DVVHWV�� �7KH�SXUSRVH�RI� WKHVH� LQYHVWPHQWV� LV� WR�FROOHFW�FRQWUDFWXDO�FDVK�
IORZV�WKDW�DUH�VROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW���7KH\�DUH�PHDVXUHG�DW�DPRUWLVHG�FRVW��
�
$W� LQLWLDO� UHFRJQLWLRQ�� 6'6�PHDVXUHV� WKHVH� ILQDQFLDO� DVVHWV� DW� WKHLU� IDLU� YDOXH� SOXV� WUDQVDFWLRQ� FRVWV� WKDW� DUH�
GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�ILQDQFLDO�DVVHWV��
�
5HJXODU�ZD\�SXUFKDVHV�DQG�VDOHV�RI�ILQDQFLDO�DVVHWV�DUH�UHFRJQLVHG�RQ�WUDGH�GDWH��EHLQJ�WKH�GDWH�RQ�ZKLFK�6'6�
FRPPLWV�WR�SXUFKDVH�RU�VHOO�WKH�DVVHW��)LQDQFLDO�DVVHWV�DUH�GHUHFRJQLVHG�ZKHQ�WKH�ULJKWV�WR�UHFHLYH�FDVK�IORZV�
IURP� WKH� ILQDQFLDO�DVVHWV�KDYH�H[SLUHG�RU�KDYH�EHHQ� WUDQVIHUUHG�DQG�6'6�KDV� WUDQVIHUUHG�VXEVWDQWLDOO\�DOO� WKH�
ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS��
�
,QWHUHVW� LQFRPH� IURP� WKHVH� ILQDQFLDO� DVVHWV� LV� LQFOXGHG� LQ� ILQDQFH� LQFRPH� XVLQJ� WKH� HIIHFWLYH� LQWHUHVW� UDWH�
PHWKRG��$Q\�JDLQ�RU�ORVV�DULVLQJ�RQ�GHUHFRJQLWLRQ�LV�UHFRJQLVHG�GLUHFWO\�LQ�SURILW�RU�ORVV��
�
�K��� ,PSDLUPHQW�RI�ILQDQFLDO�DVVHWV�
7KH�HQWLW\�KDV�WZR�W\SHV�RI�ILQDQFLDO�DVVHWV�WKDW�DUH�VXEMHFW�WR�WKH�H[SHFWHG�FUHGLW�ORVV�PRGHO��
�

x� UHFHLYDEOHV�IURP�UHODWHG�HQWLWLHV�IURP�WKH�SURYLVLRQ�RI�VHUYLFHV�
x� ILQDQFLDO�DVVHWV�FDUULHG�DW�DPRUWLVHG�FRVW��DQG�

�
:KLOH� FDVK� DQG� FDVK� HTXLYDOHQWV� DUH� DOVR� VXEMHFW� WR� WKH� LPSDLUPHQW� UHTXLUHPHQWV� RI� $$6%� ��� WKH� LGHQWLILHG�
LPSDLUPHQW�ORVV�ZDV�LPPDWHULDO��
�
6'6� DSSOLHV� WKH� $$6%� �� VLPSOLILHG� DSSURDFK� WR� PHDVXULQJ� H[SHFWHG� FUHGLW� ORVVHV� ZKLFK� XVHV� D� OLIHWLPH�
H[SHFWHG�ORVV�DOORZDQFH�IRU�DOO�WUDGH�UHFHLYDEOHV��
�
6'6�DVVHVVHV�RQ�D�IRUZDUG�ORRNLQJ�EDVLV�WKH�H[SHFWHG�FUHGLW�ORVVHV�DVVRFLDWHG�ZLWK�LWV�ILQDQFLDO�DVVHWV�FDUULHG�
DW� DPRUWLVHG� FRVW�� 7KH� LPSDLUPHQW� PHWKRGRORJ\� DSSOLHG� GHSHQGV� RQ� ZKHWKHU� WKHUH� KDV� EHHQ� D� VLJQLILFDQW�
LQFUHDVH� LQ� FUHGLW� ULVN�� )LQDQFLDO� DVVHWV� DW� DPRUWLVHG� FRVW� DUH� FRQVLGHUHG� WR� KDYH� ORZ� FUHGLW� ULVN�� DQG� WKH�
LGHQWLILHG�LPSDLUPHQW�ORVV�ZDV�LPPDWHULDO���6'6�FRQVLGHUV�WKH�ILQDQFLDO�DVVHWV�DUH�µORZ�FUHGLW�ULVN¶�EHFDXVH�RI�D�
ORZ�ULVN�RI�GHIDXOW�DQG�WKH�LVVXHU�KDV�D�VWURQJ�FDSDFLW\�WR�PHHW�LWV�FRQWUDFWXDO�FDVK�IORZ�REOLJDWLRQV�LQ�WKH�QHDU�
WHUP��
�
�
�
�
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1.  Summary of significant accounting policies (cont.) 
�
��L�� 5HFHLYDEOHV�DQG�RWKHU�DVVHWV�
�
5HFHLYDEOHV�DUH�UHFRJQLVHG� LQLWLDOO\�DW� IDLU�YDOXH�DQG�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWLVHG�FRVW�� OHVV�SURYLVLRQ�
IRU�GRXEWIXO�GHEWV���5HFHLYDEOHV�DUH�GXH�IRU�VHWWOHPHQW�QR�PRUH�WKDQ����GD\V�IURP�WKH�GDWH�RI�UHFRJQLWLRQ��
�
&ROOHFWDELOLW\�RI�UHFHLYDEOHV� LV�UHYLHZHG�RQ�DQ�RQJRLQJ�EDVLV�� �'HEWV��ZKLFK�DUH�NQRZQ�WR�EH�XQFROOHFWLEOH��DUH�
ZULWWHQ�RII���$�SURYLVLRQ�IRU�GRXEWIXO�UHFHLYDEOHV�LV�HVWDEOLVKHG�ZKHQ�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�WKH�HQWLW\�ZLOO�
QRW� EH� DEOH� WR� FROOHFW� DOO� DPRXQWV� GXH� DFFRUGLQJ� WR� WKH� RULJLQDO� WHUPV� RI� UHFHLYDEOHV�� � 7KH� DPRXQW� RI� WKH�
SURYLVLRQ�LV�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH��
�
�M��� /RDQ�
�
6'6�KDV�SURYLGHG�DQ�LQWHUHVW�IUHH��VXERUGLQDWHG��XQVHFXUHG�ORDQ�WR�6'6�/HJDO���7KH�ORDQ�LV�QRW�FRYHUHG�E\�D�
JXDUDQWHH�� �1R� WHUP�KDV�EHHQ�VHW� IRU� UHSD\PHQW�RI� WKH� ORDQ�� �$�JDLQ�RU� ORVV�RQ� WKH� ORDQ� WKDW� LV�VXEVHTXHQWO\�
PHDVXUHG� DW� IDLU� YDOXH� WKURXJK� SURILW� DQG� ORVV� LV� UHFRJQLVHG� LQ� SURILW� RU� ORVV� DV� DQG� SUHVHQWHG� ZLWK�
LQFRPH�ORVVHV��LQ�WKH�SHULRG�LQ�ZKLFK�LW�DULVHV��
�
�N�� /HDVHV�
�
$V�H[SODLQHG�LQ�QRWH���DERYH��6'6�KDV�FKDQJHG�LWV�DFFRXQWLQJ�SROLF\�IRU�OHDVHV�ZKHUH�6'6�LV�WKH�OHVVHH�DQG�
OHVVRU��7KH�QHZ�SROLF\�LV�GHVFULEHG�LQ�QRWH���DQG�WKH�LPSDFW�RI�WKH�FKDQJH�LQ�QRWH������
�
SDS as a lessee 
6'6�GLG�QRW�KDYH�DQ\�ILQDQFH�OHDVH�WLOO� WKH�GDWH�RI�WUDQVLWLRQ��/HDVHV�LQ�ZKLFK�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�ULVNV�
DQG�UHZDUGV�RI�RZQHUVKLS�ZHUH�QRW�WUDQVIHUUHG�WR�6'6�DV�OHVVHH�ZHUH�FODVVLILHG�DV�RSHUDWLQJ�OHDVHV��3D\PHQWV�
PDGH�XQGHU�RSHUDWLQJ�OHDVHV��QHW�RI�DQ\�LQFHQWLYHV�UHFHLYHG�IURP�WKH�OHVVRU��ZHUH�FKDUJHG�WR�SURILW�RU�ORVV�RQ�D�
VWUDLJKW�OLQH�EDVLV�RYHU�WKH�SHULRG�RI�WKH�OHDVH��
�
SDS as a lessor 
8QWLO����'HFHPEHU�������OHDVH�LQFRPH�IURP�RSHUDWLQJ�OHDVHV�ZKHUH�6'6�LV�D�OHVVRU�LV�UHFRJQLVHG�LQ�LQFRPH�RQ�
D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�OHDVH�WHUP��QRWH�����,QLWLDO�GLUHFW�FRVWV�LQFXUUHG�LQ�REWDLQLQJ�DQ�RSHUDWLQJ�OHDVH�DUH�
DGGHG� WR� WKH�FDUU\LQJ�DPRXQW�RI� WKH�XQGHUO\LQJ�DVVHW�DQG� UHFRJQLVHG�DV�H[SHQVH�RYHU� WKH� OHDVH� WHUP�RQ� WKH�
VDPH�EDVLV�DV� OHDVH� LQFRPH��7KH� UHVSHFWLYH� OHDVHG�DVVHWV�DUH� LQFOXGHG� LQ� WKH�EDODQFH�VKHHW�EDVHG�RQ� WKHLU�
QDWXUH��
�
$V�OHVVRU��6'6�ZDV�QRW�UHTXLUHG�WR�PDNH�DQ\�DGMXVWPHQWV�RQ�WUDQVLWLRQ�WR�$$6%����IRU�OHDVHV�LQ�ZKLFK�LW�DFWV�DV�
D� OHVVRU��H[FHSW� IRU� VXE�OHDVHV�� �6'6�DFFRXQWHG� IRU� LWV� OHDVHV� LQ�DFFRUGDQFH�ZLWK�$$6%���� IURP� WKH�GDWH�RI�
LQLWLDO�DSSOLFDWLRQ����-DQXDU\�������
�
8QGHU�$$6%�����6'6� LV� UHTXLUHG� WR�DVVHVV� WKH�FODVVLILFDWLRQ�RI�D�VXE�OHDVH�ZLWK� UHIHUHQFH� WR� WKH� ULJKW�RI�XVH�
DVVHW�� QRW� WKH� XQGHUO\LQJ� DVVHW�� 2Q� WUDQVLWLRQ�� 6'6� UHDVVHVVHG� WKH� FODVVLILFDWLRQ� RI� VXE�OHDVH� FRQWUDFWV�
SUHYLRXVO\�FODVVLILHG�DV�DQ�RSHUDWLQJ�OHDVH�XQGHU�$$6%������6'6�FRQFOXGHG�WKDW�WKH�VXE�OHDVHV�ZHUH�ILQDQFH�
OHDVHV�XQGHU�$$6%�����
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1. Summary of significant accounting policies (cont.) 
�
�O�� 3ODQW�DQG�HTXLSPHQW�
�
3ODQW�DQG�HTXLSPHQW� LV�VWDWHG�DW�KLVWRULFDO� FRVW� OHVV�GHSUHFLDWLRQ�� �+LVWRULFDO� FRVW� LQFOXGHV�H[SHQGLWXUH� WKDW� LV�
GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�LWHPV��
�
'HSUHFLDWLRQ�LV�FDOFXODWHG�XVLQJ�WKH�VWUDLJKW�OLQH�PHWKRG�WR�DOORFDWH�WKHLU�FRVW�RU�UHYDOXHG�DPRXQWV��QHW�RI�WKHLU�
UHVLGXDO�YDOXHV��RYHU�WKHLU�HVWLPDWHG�XVHIXO�OLYHV�DV�IROORZV��
� )XUQLWXUH�DQG�HIIHFWV�� � ���\HDUV�
� 2IILFH�HTXLSPHQW� � � ��\HDUV�
� &RPSXWHU�KDUGZDUH�� � ����\HDUV�WR���\HDUV�
� 0RWRU�9HKLFOHV� � � ��\HDUV��
7KH� DVVHWV¶� UHVLGXDO� YDOXHV� DQG� XVHIXO� OLYHV� DUH� UHYLHZHG�� DQG� DGMXVWHG� LI� DSSURSULDWH�� DW� HDFK� HQG� RI� WKH�
UHSRUWLQJ�SHULRG��
�
�P�� ,QWDQJLEOH�DVVHWV�
�
&RVWV� LQFXUUHG� LQ� DFTXLULQJ� VRIWZDUH� WKDW� ZLOO� FRQWULEXWH� WR� IXWXUH� SHULRG� ILQDQFLDO� EHQHILWV� WKURXJK� UHYHQXH�
JHQHUDWLRQ�DQG�RU�FRVW�UHGXFWLRQ�DUH�FDSLWDOLVHG�WR�VRIWZDUH��
�
6'6� DPRUWLVHV� LQWDQJLEOH� DVVHWV� ±� VRIWZDUH� XVLQJ� WKH� VWUDLJKW�OLQH� PHWKRG� RYHU� LWV� HVWLPDWHG� XVHIXO� OLIH�� DV�
IROORZV��
x� 6RIWZDUH� �����\HDUV�WR���\HDUV��
�
�Q�� $FTXLVLWLRQV�RI�DVVHWV�
�
7KH�SXUFKDVH�PHWKRG�RI�DFFRXQWLQJ�LV�XVHG�WR�DFFRXQW�IRU�DOO�DFTXLVLWLRQV�RI�DVVHWV�UHJDUGOHVV�RI�ZKHWKHU�HTXLW\�
LQVWUXPHQWV�RU�RWKHU�DVVHWV�DUH�DFTXLUHG���&RVW�LV�PHDVXUHG�DV�WKH�IDLU�YDOXH�RI�WKH�DVVHWV�JLYHQ��VKDUHV�LVVXHG�
RU�OLDELOLWLHV�LQFXUUHG�RU�DVVXPHG�DW�WKH�GDWH�RI�H[FKDQJH�SOXV�FRVWV�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ��
�
�R�� 3D\DEOHV�
�
7KHVH�DPRXQWV�UHSUHVHQW�OLDELOLWLHV�IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG�SULRU�WR�WKH�HQG�RI�ILQDQFLDO�\HDU��ZKLFK�DUH�
XQSDLG��7KH�DPRXQWV�DUH�XQVHFXUHG�DQG�DUH�XVXDOO\�SDLG�ZLWKLQ����GD\V�RI�UHFRJQLWLRQ���
�
�S�� &XUUHQW�DFFRXQW�KHOG�IRU�FOLHQW�HQWLWLHV�
�
&DVK�KHOG�E\�6'6�LQ�WUXVW�IRU�FOLHQW�HQWLWLHV�DUH�FDUULHG�DW�WKHLU�SULQFLSDO�DPRXQWV��
�
�T�� 3URYLVLRQV�
�
3URYLVLRQV�IRU�PDNH�JRRG�REOLJDWLRQV�DQG�WHUPLQDWLRQ�EHQHILWV�DUH�UHFRJQLVHG�ZKHQ�WKHUH�LV�D�SUHVHQW� OHJDO�RU�
FRQVWUXFWLYH�REOLJDWLRQ�DV�D�UHVXOW�RI�SDVW�HYHQWV�� LW� LV�SUREDEOH�WKDW�DQ�RXWIORZ�RI�UHVRXUFHV�ZLOO�EH�UHTXLUHG�WR�
VHWWOH� WKH� REOLJDWLRQ�� DQG� WKH� DPRXQW� KDV� EHHQ� UHOLDEO\� HVWLPDWHG�� � 3URYLVLRQV� DUH� QRW� UHFRJQLVHG� IRU� IXWXUH�
RSHUDWLQJ�ORVVHV��
�
:KHUH�WKHUH�DUH�D�QXPEHU�RI�VLPLODU�REOLJDWLRQV�� WKH� OLNHOLKRRG�WKDW�DQ�RXWIORZ�ZLOO�EH�UHTXLUHG� LQ�VHWWOHPHQW� LV�
GHWHUPLQHG�E\�FRQVLGHULQJ�WKH�FODVV�RI�REOLJDWLRQV�DV�D�ZKROH���$�SURYLVLRQ�LV�UHFRJQLVHG�HYHQ�LI�WKH�OLNHOLKRRG�RI�
DQ�RXWIORZ�ZLWK�UHVSHFW�WR�DQ\�RQH�LWHP�LQFOXGHG�LQ�WKH�VDPH�FODVV�RI�REOLJDWLRQV�PD\�EH�VPDOO��
�
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1. Summary of significant accounting policies (cont.)�
�
3URYLVLRQV� DUH�PHDVXUHG� DW� WKH� SUHVHQW� YDOXH� RI�PDQDJHPHQW¶V� EHVW� HVWLPDWH� RI� WKH� H[SHQGLWXUH� UHTXLUHG� WR�
VHWWOH�WKH�SUHVHQW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG���7KH�GLVFRXQW�UDWH�XVHG�WR�GHWHUPLQH�WKH�SUHVHQW�
YDOXH�UHIOHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVNV�VSHFLILF�WR�WKH�OLDELOLW\��
�
�U�� (PSOR\HH�EHQHILWV�
�

�L� Wages, salaries, annual leave and personal leave 
�

/LDELOLWLHV�IRU�ZDJHV�DQG�VDODULHV�LQFOXGLQJ�QRQ�PRQHWDU\�EHQHILWV�DQG�DQQXDO�OHDYH�H[SHFWHG�WR�EH�VHWWOHG�
ZLWKLQ� ��� PRQWKV� RI� WKH� HQG� RI� HDFK� UHSRUWLQJ� SHULRG� DUH� UHFRJQLVHG� HLWKHU� LQ� SD\DEOHV� RU� FXUUHQW�
SURYLVLRQV�LQ�UHVSHFW�RI�HPSOR\HHV¶�VHUYLFHV�XS�WR�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG�DQG�DUH�PHDVXUHG�DW�
WKH�DPRXQWV�H[SHFWHG�WR�EH�SDLG�ZKHQ�WKH�OLDELOLWLHV�DUH�VHWWOHG���

�

1R�OLDELOLW\�KDV�EHHQ�UHFRJQLVHG�IRU�SHUVRQDO�OHDYH��LW�LV�QRW�FRQVLGHUHG�WKDW�DQ\�SHUVRQDO�OHDYH�WDNHQ�ZLOO�
LQFXU�DGGLWLRQDO�FRVWV��

�
�LL�� Long service leave 

�
7KH� OLDELOLW\� IRU� ORQJ�VHUYLFH� OHDYH� LV� UHFRJQLVHG� LQ� WKH�SURYLVLRQ� IRU� ORQJ�VHUYLFH� OHDYH�HQWLWOHPHQWV�DQG�
PHDVXUHG�DW�WKH�SUHVHQW�YDOXH�RI�H[SHFWHG�IXWXUH�SD\PHQWV�WR�EH�PDGH�LQ�UHVSHFW�RI�VHUYLFHV�SURYLGHG�E\�
HPSOR\HHV�XS� WR� WKH�HQG�RI�HDFK� UHSRUWLQJ�SHULRG�� �&RQVLGHUDWLRQ� LV�JLYHQ� WR� WKH�H[SHFWHG� IXWXUH�ZDJH�
DQG�VDODU\�OHYHOV��H[SHULHQFH�RI�HPSOR\HH�GHSDUWXUHV�DQG�SHULRGV�RI�VHUYLFH���([SHFWHG�IXWXUH�SD\PHQWV�
DUH�GLVFRXQWHG�XVLQJ� WKH�5HVHUYH�%DQN�RI�$XVWUDOLD�FDVK� UDWH�DW� WKH�HQG�RI�HDFK� UHSRUWLQJ�SHULRG� IRU�D�
WHUP�WKDW�PDWFKHV�HVWLPDWHG�IXWXUH�FDVK�RXWIORZV��

�
� (PSOR\HH�EHQHILW�RQ�FRVWV�DUH�UHFRJQLVHG�DQG�LQFOXGHG�LQ�HPSOR\HH�EHQHILW�OLDELOLWLHV�DQG�FRVWV�ZKHQ�WKH�

HPSOR\HH�EHQHILWV�WR�ZKLFK�WKH\�UHODWH�DUH�UHFRJQLVHG�DV�OLDELOLWLHV��
�
7KH� REOLJDWLRQV� DUH� SUHVHQWHG� DV� FXUUHQW� OLDELOLWLHV� LQ� WKH� EDODQFH� VKHHW� ZKHUH� 6'6� GRHV� QRW� KDYH� DQ�
XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW�IRU�DW�OHDVW�WZHOYH�PRQWKV�DIWHU�WKH�UHSRUWLQJ�SHULRG��UHJDUGOHVV�RI�ZKHQ�
WKH�DFWXDO�VHWWOHPHQW�LV�H[SHFWHG�WR�RFFXU��
�
��V�� &DSLWDO�
�
5HSUHVHQWV�WKH�RULJLQDO�FDSLWDO�FRQWULEXWHG�WR�6'6���&DSLWDO�KDV�EHHQ�FRQWULEXWHG�E\�WKH�6\QRG�RI�WKH�$QJOLFDQ�
&KXUFK�RI�$XVWUDOLD�'LRFHVH�RI�6\GQH\���6'6¶V�JRYHUQLQJ�RUGLQDQFH�JUDQWV�QR�ULJKWV�RU�SUHIHUHQFHV�LQ�UHODWLRQ�WR�
WKH� FDSLWDO�� DQG� SODFHV� QR� UHVWULFWLRQV� RQ� WKH� XVH� RI� WKH� FDSLWDO� LQ� SXUVXLQJ� 6'6¶V� REMHFWLYHV� DQG� SURYLGLQJ�
EHQHILWV�WR�WKH�6\QRG¶V�VWDNHKROGHUV��
�
�W�� 5HVHUYHV�
�
$SSURSULDWH�UHVHUYHV�DUH�FUHDWHG�WR�HQDEOH�6'6�WR�PHHW�SURMHFWHG�IXWXUH�PDMRU�H[SHQGLWXUH�ZLWKRXW�VLJQLILFDQW�
GLVVLSDWLRQ�RI�ZRUNLQJ�FDSLWDO�RU�UHTXLULQJ�6'6�WR�ERUURZ�VLJQLILFDQW�VXPV�WR�IXQG�WKDW�H[SHQGLWXUH��
�
�X�� ,QFRPH�WD[�
�
6'6�LV�H[HPSW�IURP�LQFRPH�WD[�XQGHU�6HFWLRQ������RI�WKH�Income Tax Assessment Act 1997��
�
�Y�� *RRGV�DQG�6HUYLFHV�7D[��*67���
�
6'6�LV�WKH�UHSUHVHQWDWLYH�PHPEHU�RI�WKH�6'6�*67�JURXS��
�
�
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1. Summary of significant accounting policies (cont.)�
�
5HYHQXHV�� H[SHQVHV� DQG� DVVHWV� DUH� UHFRJQLVHG� QHW� RI� WKH� DPRXQW� RI� *67�� XQOHVV� WKH� *67� LQFXUUHG� LV� QRW�
UHFRYHUDEOH�IURP�WKH�$XVWUDOLDQ�7D[DWLRQ�2IILFH��$72���� ,Q�WKHVH�FLUFXPVWDQFHV�� LW� LV�UHFRJQLVHG�DV�SDUW�RI�WKH�
FRVW�RI�DFTXLVLWLRQ�RI�WKH�DVVHW�RU�DV�SDUW�RI�WKH�H[SHQVH����
�
5HFHLYDEOHV�DQG�SD\DEOHV�DUH�VWDWHG�LQFOXVLYH�RI�WKH�DPRXQW�RI�*67�UHFHLYDEOH�RU�SD\DEOH���7KH�QHW�DPRXQW�RI�
*67�UHFRYHUDEOH�IURP��RU�SD\DEOH�WR��WKH�$72�LV�LQFOXGHG�ZLWK�RWKHU�UHFHLYDEOHV�RU�SD\DEOHV�LQ�WKH�VWDWHPHQW�RI�
ILQDQFLDO�SRVLWLRQ��
�
7KH� *67� FRPSRQHQWV� RI� FDVK� IORZV� DULVLQJ� IURP� RSHUDWLQJ�� LQYHVWLQJ� RU� ILQDQFLQJ� DFWLYLWLHV�� ZKLFK� DUH�
UHFRYHUDEOH�IURP��RU�SD\DEOH�WR�WKH�$72��DUH�SUHVHQWHG�DV�RSHUDWLQJ�FDVK�IORZ��
�
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2. Current assets – Cash and cash equivalents, and restricted 
cash 

�
���� ����

1RWH � �
&DVK�DW�EDQN���:HVWSDF�%DQNLQJ�&RUSRUDWLRQ ������� ������
&DVK�LQ�KDQG ����� �����
%DODQFHV�SHU�VWDWHPHQW�RI�FDVK�IORZV ������� ������

�
�
6'6�SURYLGHV�DGPLQLVWUDWLYH��VHFUHWDULDW�DQG�DFFRXQWLQJ�VHUYLFHV�WR�D�UDQJH�RI�RUJDQLVDWLRQV���$V�SDUW�RI�WKHVH�
VHUYLFHV��6'6�KROGV�FDVK�� LQ� WUXVW��RQ�EHKDOI�RI� LWV�FOLHQW�HQWLWLHV��DQG� WKHVH� IXQGV�DUH�SRROHG�ZLWK�6'6¶V�RZQ�
IXQGV� LQ� DFFRXQWV� ZLWK� DQ� DXWKRULVHG� GHSRVLW�WDNLQJ� LQVWLWXWLRQ� RU� WKH� 'LRFHVDQ� &DVK� ,QYHVWPHQW� )XQG�� IRU�
DGPLQLVWUDWLYH�HIILFLHQF\��6'6�FRQWUROV�WKH�IXQGV��DQG�KDV�WKH�DELOLW\�WR�LQYHVW�WKH�IXQGV�DW�LWV�GLVFUHWLRQ�WR�HDUQ�
LQWHUHVW� LQFRPH��6'6�DOVR�EHDUV�DQ\� UHODWHG�FUHGLW� ULVN� LQ�FDVH�RI�EDQNUXSWF\�RI�DQ� LQVWLWXWLRQ��$V�D� UHVXOW��RI�
WKHVH� PDWWHUV� 6'6� KDV� GHWHUPLQHG� WKDW� WKHVH� EDODQFHV� VKRXOG� EH� UHSRUWHG� DV� ILQDQFLDO� DVVHWV� RI� 6'6��
+RZHYHU��FOLHQWV�DUH�HQWLWOHG�WR�WKH�IXOO�DPRXQW�RI�DQ\�FDVK�GHSRVLWHG�LQ�WKH�HYHQW�RI� LQVROYHQF\�DQG�6'6�KDV�
DOVR�FRQVLGHUHG�WKDW�WKHVH�EDODQFHV�UHSUHVHQW�LQ�HIIHFW�D�UHVWULFWHG�FDVK�EDODQFH��
�
$PRXQWV�KHOG�IRU�FOLHQWV�DUH�FUHGLWHG�LQWR�VHSDUDWH�OLDELOLW\�DFFRXQWV�DQG�UHFRJQLVHG�DV�LQWHUHVW�EHDULQJ�OLDELOLWLHV�
�UHIHU�1RWH������6'6�KDV�D�FRQWUDFWXDO�REOLJDWLRQ� WRZDUGV� WKH�FOLHQWV� LQ� WKH�HYHQW�RI�EDQNUXSWF\�RI�D� ILQDQFLDO�
LQVWLWXWLRQ�RU�LWV�LQVROYHQF\��
�
&DVK�LQFOXGHV�D�UHVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQW�DPRXQW�RI������������������������������ZKLFK�UHSUHVHQWV�
IXQGV�KHOG�LQ�WUXVW�WKURXJK�WKH�RSHUDWLRQ�RI�FXUUHQW�DFFRXQWV�E\�6'6¶V�FOLHQW�HQWLWLHV�DV�QRWHG�DERYH��6'6�KDV�
FRQVLGHUHG�WKDW�WKLV�EDODQFH�UHPDLQV�DYDLODEOH�IRU�XVH�LQ�WKH�VKRUW�WHUP��5HVWULFWHG�FDVK�LV�ODUJHO\�LQYHVWHG�LQ�WKH�
'LRFHVDQ�&DVK�,QYHVWPHQW�)XQG��
�

3. Current assets – Short term investments 
�

���� ����
1RWH � �

'LRFHVDQ�&DVK�,QYHVWPHQW�)XQG ��������� ���������
�

�
6KRUW�WHUP�LQYHVWPHQWV�LQFOXGH�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW�DQG�LQFOXGH�XQVHFXUHG�DGYDQFHV�LQYHVWPHQWV�
ZLWK�WKH�'LRFHVDQ�&DVK�,QYHVWPHQW�)XQG��'&,)���7KH�LQYHVWPHQWV�ZLWK�'&,)�DUH�VHSDUDWH�IURP�WKRVH�PDGH�E\�
DQ\�RWKHU�OHQGHU�DQG�PDNHV�6'6�DQ�XQVHFXUHG�FUHGLWRU�RI�'&,)��,QYHVWPHQWV�DUH�UHSD\DEOH�RQ�UHTXHVW�E\�6'6�
LQ�DFFRUGDQFH�ZLWK�WKH�FRQGLWLRQV�VHW�RXW�LQ�WKH�/RDQ�$JUHHPHQW�EHWZHHQ�6'6�DQG�WKH�'&,)���
�
7KH� '&,)� KDV� DGRSWHG� DQ� ,QYHVWPHQW� 3ROLF\� 6WDWHPHQW� ZKLFK� VWLSXODWHV� WKH� SHUPLWWHG� DVVHW� FODVVHV� DQG�
VWUDWHJLF�DVVHW�DOORFDWLRQ� IRU� WKH� LQYHVWPHQWV�RI� WKH�'&,)��7KHVH� LQFOXGH�DW�FDOO�DFFRXQWV��FDVK�DFFRXQWV��DQG�
WHUP� GHSRVLWV�� 7KHVH� LQYHVWPHQWV� FDQ� DOVR� EH� PDGH� WKURXJK� DXWKRULVHG� PDQDJHG� IXQG� LQYHVWPHQWV� WR� WKH�
H[WHQW� WKDW� WKH\�DUH�PDGH� LQ� WKH�DERYH�DVVHWV�FDWHJRULHV�� �7KH�DVVHWV� LQ�ZKLFK�WKH�DXWKRULVHG�PDQDJHG�IXQG�
KDV�LQYHVWHG�LQ�DUH�VWLSXODWHG�LQ�WKH�LQYHVWPHQW�VWUDWHJ\�DQG�DVVHW�DOORFDWLRQ�SROLF\�RI�WKH�IXQG��,W�LQFOXGHV�DW�FDOO�
EDODQFH� DQG� WHUP� GHSRVLWV� ZLWK� D� PD[LPXP� GXUDWLRQ� RI� ��� PRQWKV� SHU� GHSRVLW� DQG� DQ� H[SHFWHG� SRUWIROLR�
DYHUDJH�GXUDWLRQ�RI�WKUHH�WR�VL[�PRQWKV�WR�PDWXULW\�DW�DQ\�SRLQW�LQ�WLPH��
�
�
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4. Current assets – Receivables and other assets 
�

���� ����
� �

$FFRXQWV�UHFHLYDEOH ������ ������
3URYLVLRQ�IRU�LPSDLUPHQW�RI�UHFHLYDEOHV��QRWH��D�� � �
3UHSD\PHQWV���RWKHU ������ ������
5HFHLYDEOH�IURP�UHODWHG�HQWLWLHV ������� �������
2WKHU�UHFHLYDEOHV ������ �������

������� �������

�
�
�D�� %DG�DQG�GRXEWIXO�UHFHLYDEOHV�
�
5HFHLYDEOHV�DQG�GHEWRUV�KDYH�EHHQ�UHYLHZHG�DQG�QRQH�DUH�FRQVLGHUHG�GRXEWIXO�� �7KHUHIRUH�QR�SURYLVLRQ�KDV�
EHHQ�UDLVHG�IRU�GRXEWIXO�UHFHLYDEOHV��
�
�

5. Non-current assets – Lease incentive and straight lined lease 
assets 

�
���� ����

� �

5HQW�IUHH�SHULRG�OHDVH�LQFHQWLYH ������ ������
/HVV��$PRUWLVDWLRQ�RI�VWUDLJKW�OLQHG�OHDVH�LQFHQWLYH �������� ��������

� �
6WUDLJKW�OLQHG�OHDVH�UHQWDO � �
/HDVH�LQFHQWLYH�DQG�VWUDLJKW�OLQHG�OHDVH�DVVHWV � �

0RYHPHQW

$W�EHJLQQLQJ�RI�WKH�\HDU � �����
0RYHPHQW�LQ�OHDVH�LQFHQWLYHV�FDSLWDOLVHG � �����
0RYHPHQW�LQ�OHDVH�UHQWDOV�FDSLWDOLVHG � �������
$W�HQG�RI�WKH�\HDU � �

�
�
7KH�UHQW�IUHH�OHDVH�LQFHQWLYH�ZDV�DPRUWLVHG�RYHU�WKH�OLIH�RI�WKH�VXE�OHDVH�ZKLFK�WHUPLQDWHG�LQ�)HEUXDU\�������
�
�
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�

6. Non-current assets – Loan 
�

���� ����
� �

1RQ�UHFRXUVH�ORDQ�WR�6'6�/HJDO�/WG � �

0RYHPHQW

$W�EHJLQQLQJ�RI�WKH�\HDU � �

/RDQ�WR�6'6�/HJDO�/WG ������� �
,PSDLUPHQW�RI�ORDQ�WR�6'6�/HJDO�/WG ��������� �
$W�HQG�RI�WKH�\HDU � �

�
�

7. Non-current assets – Plant and equipment 
�

���� ����
� �

)XUQLVKLQJV�DQG�HIIHFWV���DW�FRVW ������� ���������
'LVSRVDOV�ZULWH�RII � ���������
)XUQLVKLQJV�DQG�HIIHFWV ������� �������
/HVV��3URYLVLRQ�IRU�GHSUHFLDWLRQ ��������� ���������

������� �������

2IILFH�HTXLSPHQW���DW�FRVW ������� �������
'LVSRVDOV�ZULWH�RII � ��������
2IILFH�HTXLSPHQW ������� �������
/HVV��3URYLVLRQ�IRU�GHSUHFLDWLRQ ��������� ���������

������ �������

&RPSXWHU�KDUGZDUH���DW�FRVW ������� �������
$GGLWLRQV ������ �������
'LVSRVDOV�ZULWH�RII �������� ���������
&RPSXWHU�KDUGZDUH���DW�FRVW ������� �������
/HVV��3URYLVLRQ�IRU�GHSUHFLDWLRQ ��������� ���������

������� �������

/HDVHKROG�,PSURYHPHQWV���0DNH�*RRG���DW�FRVW ������� �������
/HVV��3URYLVLRQ�IRU�GHSUHFLDWLRQ ��������� ���������

������ �������

0RWRU�YHKLFOH���DW�FRVW ������ ������
/HVV��3URYLVLRQ�IRU�GHSUHFLDWLRQ �������� ��������

� �
([SHQGLWXUH�UHFRJQLVHG�LQ�UHODWLRQ�WR�FRPSXWHU�KDUGZDUH�
ZKLFK�LV�LQ�WKH�FRXUVH�RI�FRQVWUXFWLRQ

� �����

7RWDO�SODQW�DQG�HTXLSPHQW ������� �������
�

�
�
�
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7. Non-current assets – Plant and equipment (cont.) 
�

���� ����
� �

2SHQLQJ�EDODQFH�DW�EHJLQQLQJ�RI�\HDU ������� �������
$GGLWLRQV ������ �������
:RUN�LQ�SURJUHVV�FKDQJHV�GXULQJ�WKH�\HDU ������� �����
'HSUHFLDWLRQ���SODQW�DQG�HTXLSPHQW ��������� ���������
&ORVLQJ�EDODQFH�DW�HQG�RI�\HDU ������� �������

�
�

8. Leases 
�
6'6�KROGV�RIILFH�SURSHUW\�OHDVHV�RQ�/HYHO���6W�$QGUHZ¶V�+RXVH���5HQWDO�FRQWUDFWV�DUH�IRU�D�ILIWHHQ�\HDU�SHULRG��
�
:LWKLQ�WKH������ILQDQFLDO�\HDU�OHDVHV�RI�RIILFH�DFFRPPRGDWLRQ�ZHUH�FODVVLILHG�DV�RSHUDWLQJ�OHDVHV�DQG�WKHLU�FRVWV�
UHFRJQLVHG�DV�5HQW� DQG�RFFXSDQF\�H[SHQVHV�� � )URP��� -DQXDU\� ������ OHDVHV�DUH� UHFRJQLVHG�DV� D� ULJKW�RI�XVH�
DVVHW�DQG�D�FRUUHVSRQGLQJ�OLDELOLW\��
�
$VVHWV�DQG� OLDELOLWLHV�DULVLQJ� IURP�RIILFH�SURSHUW\� OHDVHV�DUH� LQLWLDOO\�PHDVXUHG�RQ�D�SUHVHQW�YDOXH�EDVLV�� �/HDVH�
OLDELOLWLHV�LQFOXGH�WKH�QHW�SUHVHQW�YDOXH�RI�WKH�IL[HG�SD\PHQW�LQFOXGHG�LQ�WKH�OHDVH�FRQWUDFWV��
�
7KH�OHDVH�SD\PHQWV�DUH�GLVFRXQWHG�XVLQJ�DQ�LQFUHPHQWDO�ERUURZLQJ�UDWH��EHLQJ�WKH�UDWH�WKDW�6'6�ZRXOG�KDYH�WR�
SD\� WR� ERUURZ� WKH� IXQGV� QHFHVVDU\� WR� REWDLQ� DQ� DVVHW� RI� VLPLODU� YDOXH� WR� WKH� ULJKW�RI�XVH� DVVHW� LQ� D� VLPLODU�
HFRQRPLF�HQYLURQPHQW�ZLWK�VLPLODU� WHUPV��VHFXULW\�DQG�FRQGLWLRQV�� �7KH� LQFUHPHQWDO�ERUURZLQJ�UDWH�XVHG� IRU� WKH�
LQLWLDO�DSSOLFDWLRQ�LV��������
�
/HDVH�SD\PHQWV�DUH�DOORFDWHG�EHWZHHQ�SULQFLSDO�DQG�ILQDQFH�FRVW�� �7KH�ILQDQFH�FRVW� LV�FKDUJHG�WR�SURILW�RU� ORVV�
RYHU�WKH�OHDVH�SHULRG�VR�DV�WR�SURGXFH�D�FRQVWDQW�SHULRGLF�UDWH�RI�LQWHUHVW�RQ�WKH�UHPDLQLQJ�EDODQFH�RI�WKH�OLDELOLW\�
IRU�HDFK�SHULRG��
�
5LJKW�RI�XVH�DVVHWV�DUH�PHDVXUHG�DW�FRVW�FRPSULVLQJ�WKH�DPRXQW�RI�WKH�LQLWLDO�PHDVXUHPHQW�RI�WKH�OHDVH�OLDELOLW\��
�
5LJKW�RI�XVH�DVVHWV�DUH�GHSUHFLDWHG�RYHU�WKH�UHPDLQLQJ�OHDVH�WHUP�RQ�D�VWUDLJKW�OLQH�EDVLV����
�
3D\PHQWV�DVVRFLDWHG�ZLWK�VKRUW�WHUP�OHDVHV�DQG�OHDVHV�RI�ORZ�YDOXH�DUH�UHFRJQLVHG�RQ�D�VWUDLJKW�OLQH�EDVLV�DV�DQ�
H[SHQVH�LQ�SURILW�RU�ORVV����
�
Extension and terminations options 
7KHUH�DUH�QR�H[WHQVLRQ�RSWLRQV�DYDLODEOH�XQGHU�WKH�FXUUHQW�OHDVHV��
�
Amortisation 
7KH�5LJKW�RI�XVH�DVVHW�LV�DPRUWLVHG�RYHU�WKH�UHPDLQLQJ�OLIH�RI�WKH�XQGHUO\LQJ�OHDVH���7KH�OHDVH�WHUPLQDWLRQ�GDWH�LV�
LQ�$XJXVW�������
�
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�

8. Leases (cont.) 
�
6'6�DV�D�OHVVHH�
�

(i) Amounts recognised in the balance sheet ����
��-DQXDU\�

����

5LJKW�RI�XVH�DVVHWV � �
2IILFH�SURSHUW\�OHDVHV ������� ���������


,Q�WKH�SUHYLRXV�\HDU�6'6�KDG�QR�OHDVHV�WKDW�ZHUH�FODVVLILHG�DV�
ILQDQFH�OHDVH
�XQGHU�$$6%�����
Leases ��VR�QR�DGMXVWPHQWV�ZHUH�QHFHVVDU\�LQ�UHODWLRQ�WR�UHFRJQLVHG�OHDVH�DVVHWV�RU�OHDVH�OLDELOLWLHV�

�
�
�

����
��-DQXDU\�

����


/HDVH�OLDELOLWLHV � �

&XUUHQW ������� �������

1RQ�FXUUHQW ��������� ���������

��������� ���������

7KHUH�ZHUH�QR�DGGLWLRQV�WR�WKH�ULJKW�RI�XVH�DVVHWV�GXULQJ�WKH������ILQDQFLDO�\HDU�
�

�
�
�

(ii) Amounts recognised in the statement of profit or loss ���� ����
� �

'HSUHFLDWLRQ�FKDUJH�RI�ULJKW�RI�XVH�DVVHWV ������� �

,QWHUHVW�H[SHQVH��LQFOXGHG�LQ�LQWHUHVW�DQG�ILQDQFH�FKDUJHV� ������ �

([SHQVH�UHODWHG�WR�VKRUW�WHUP�OHDVHV��LQFOXGHG�LQ�UHQW�DQG�
RFFXSDQF\�H[SHQVH�

������ �

([SHQVH�UHODWHG�WR�OHDVHV�RI�ORZ�YDOXH�DVVHWV�WKDW�DUH�QRW�
VKRZQ�DERYH�DV�VKRUW��WHUP�OHDVHV��LQFOXGHG�LQ�UHQW�DQG�
RFFXSDQF\�H[SHQVH�

������ �

�
�
�
�
�
�
�
�
�
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�

8. Leases (cont.) 
�
6'6�DV�D�OHVVRU�
�

(iii) Amounts recognised in the balance sheet ����
��-DQXDU\�

����

6XE�OHDVH�OHDVH�UHFHLYDEOH � �
2IILFH�SURSHUW\�VXE�OHDVHV ��������� ���������


,Q�WKH�SUHYLRXV�\HDU�6'6�KDG�QR�OHDVHV�WKDW�ZHUH�FODVVLILHG�DV�
ILQDQFH�OHDVH
�XQGHU�$$6%�����
Leases ��VR�QR�DGMXVWPHQWV�ZHUH�QHFHVVDU\�LQ�UHODWLRQ�WR�UHFRJQLVHG�OHDVH�UHFHLYDEOH�RU�OHDVH�
OLDELOLWLHV�

�
�
�

����
��-DQXDU\�

����


6XE�OHDVH�OHDVH�UHFHLYDEOH � �

&XUUHQW ������� �������

1RQ�FXUUHQW ������� ���������

��������� ���������

7KHUH�ZHUH�QR�DGGLWLRQV�WR�WKH�/HDVH�UHFHLYDEOHV�DVVHWV�GXULQJ�WKH������ILQDQFLDO�\HDU�
�

�
�

(iv) Amounts recognised in the statement of profit or loss ���� ����
� �

,QWHUHVW�LQFRPH��LQFOXGHG�LQ�LQWHUHVW� ������ �

�
�
�
�
�
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9. Non-current assets – Intangible assets - Software 
���� ����

� �

,QWDQJLEOH�DVVHWV���6RIWZDUH���DW�FRVW ������ ������
$GGLWLRQV ������� �
,QWDQJLEOH�DVVHWV���6RIWZDUH ������� ������
/HVV��3URYLVLRQ�IRU�DPRUWLVDWLRQ �������� �������

7RWDO�LQWDQJLEOH�DVVHWV���6RIWZDUH���DW�FRVW ������� �����

5HFRQFLOLDWLRQ�RI�WKH�FDUU\LQJ�DPRXQW�RI�LQWDQJLEOH�DVVHWV�DW�WKH�EHJLQQLQJ�DQG�HQG�RI�
WKH�FXUUHQW�\HDU�LV�VHW�RXW�EHORZ�

���� ����
� �

2SHQLQJ�EDODQFH�DW�EHJLQQLQJ�RI�\HDU ����� ������
$GGLWLRQV ������� �
$PRUWLVDWLRQ���LQWDQJLEOH�DVVHWV �������� �������
&ORVLQJ�EDODQFH�DW�HQG�RI�\HDU ������� �����

�
�

10. Current liabilities - Payables 
���� ����

� �
$FFUXHG�H[SHQVHV ������ �������
2WKHU�SD\DEOHV ������� �������

������� �������

�
�

11. Current liabilities – Current accounts 
���� ����

)XQGV�KHOG�LQ�WUXVW�IRU�FOLHQW�HQWLWLHV��&XUUHQW�
DFFRXQWV� 1RWH � �
&XUUHQW�DFFRXQWV�KHOG�IRU�&OLHQW�HQWLWLHV��RWKHU�UHODWHG�
SDUWLHV���D�

� ��������� �������

0RYHPHQW�
&XUUHQW�DFFRXQW�EDODQFHV�DW�VWDUW�RI�\HDU ������� �������
1HW��GHFUHDVH��LQFUHDVH�LQ�FXUUHQW�DFFRXQW�OLDELOLW\ ������� ������
&XUUHQW�DFFRXQW�EDODQFHV�DW�HQG�RI�\HDU ��������� �������

�
�
�D�� &XUUHQW�DFFRXQW�EDODQFHV�DUH�DW�FDOO��

,QWHUHVW� LV� QR� ORQJHU� SDLG� RQ� SRVLWLYH� EDODQFHV�������� �������� � ,QWHUHVW� LV� DOVR� QR� ORQJHU� FKDUJHG� RQ�
RYHUGUDZQ�FOLHQW�IXQG�EDODQFHV����������������

�
�E�� 5HVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQWV��

�
5HIHU�1RWH���IRU�GLVFORVXUH�UHODWHG�WR�WKH�FDVK�KHOG�E\�6'6�RQ�EHKDOI�RI�LWV�FOLHQW�HQWLWLHV��

�
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�

12. Current liabilities – Provisions 
�

���� ����
� �

$QQXDO�OHDYH�HQWLWOHPHQWV ������� �������
/RQJ�VHUYLFH�OHDYH�HQWLWOHPHQWV��D� ������� �������
5HVWUXFWXULQJ�FRVWV��E� � ������

��������� ���������

�
�
�D�� $PRXQWV�QRW�H[SHFWHG�WR�EH�VHWWOHG�ZLWKLQ�WKH�QH[W����PRQWKV�
�
7KH� FXUUHQW� SURYLVLRQ� IRU� ORQJ� VHUYLFH� OHDYH� FRYHUV� DOO� XQFRQGLWLRQDO� HQWLWOHPHQWV� ZKHUH� HPSOR\HHV� KDYH�
FRPSOHWHG�WKH�UHTXLUHG�SHULRG�RI�VHUYLFH�DQG�DOVR�WKRVH�ZKHUH�HPSOR\HHV�DUH�HQWLWOHG�WR�SUR�UDWD�SD\PHQWV�LQ�
FHUWDLQ� FLUFXPVWDQFHV�� 7KH� FXUUHQW� DPRXQW� RI� WKH� SURYLVLRQ� RI� ��������� ������� ���������� LV� SUHVHQWHG� DV�
FXUUHQW�� VLQFH� 6'6� GRHV� QRW� KDYH� DQ� XQFRQGLWLRQDO� ULJKW� WR� GHIHU� VHWWOHPHQW� IRU� DQ\� RI� WKHVH� REOLJDWLRQV���
+RZHYHU��EDVHG�RQ�SDVW�H[SHULHQFH��6'6�GRHV�QRW�H[SHFW�DOO�HPSOR\HHV�WR�WDNH�WKH�IXOO�DPRXQW�RI�DFFUXHG�ORQJ�
VHUYLFH� OHDYH�RU� UHTXLUH�SD\PHQW�ZLWKLQ� WKH�QH[W����PRQWKV��7KH� IROORZLQJ�DPRXQWV� UHIOHFW� ORQJ�VHUYLFH� OHDYH�
WKDW�LV�QRW�H[SHFWHG�WR�EH�WDNHQ�RU�SDLG�ZLWKLQ�WKH�QH[W����PRQWKV��
�

���� ����
&XUUHQW�ORQJ�VHUYLFH�OHDYH�REOLJDWLRQV�H[SHFWHG�WR�EH�
VHWWOHG�DIWHU����PRQWKV � �
/RQJ�VHUYLFH�OHDYH�HQWLWOHPHQWV ������� �������

�
�
�E�� 5HVWUXFWXULQJ�FRVWV�
�
3URYLVLRQ�IRU�WHUPLQDWLRQ�EHQHILWV�SD\DEOH�WR�QRQ�YROXQWDULO\�UHWUHQFKHG�VWDII��
�
5HVWUXFWXULQJ�FRVWV ���� ����
0RYHPHQW�LQ�FXUUHQW�SURYLVLRQ � �
&DUU\LQJ�DPRXQW�DW�VWDUW�RI�\HDU ������ ������
&KDUJHG��FUHGLWHG��WR�WKH�LQFRPH�VWDWHPHQW
�����DGGLWLRQDO�SURYLVLRQV�UHFRJQLVHG � ������
$PRXQWV�XVHG�GXULQJ�WKH�\HDU �������� ��������
&DUU\LQJ�DPRXQW�DW�HQG�RI�\HDU � ������

�
�
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13. Non-current liabilities – Provisions 
�

���� ����
� �

/RQJ�VHUYLFH�OHDYH�HQWLWOHPHQWV ������ ������
2EOLJDWLRQV�XSRQ�WHUPLQDWLRQ�RI�OHDVHV���0DNH�*RRG�FRVWV��D� ������� �������

������� �������

�
�
�D�� 2EOLJDWLRQV�XSRQ�WHUPLQDWLRQ�RI�OHDVHV�±�PDNH�JRRG�FRVWV�
�
3URYLVLRQ�WR�PHHW�IXWXUH�H[SHQGLWXUH�UHTXLUHG�XQGHU�WKH�OHDVHV�IRU�SDUW�RI�OHYHO���RI�6W�$QGUHZ¶V�+RXVH�WR�PDNH�
JRRG�DW�WKH�HQG�RI�WKH�OHDVHV��
�
�E�� 0RYHPHQW�LQ�SURYLVLRQ�
�
0RYHPHQWV�LQ�HDFK�FODVV�RI�SURYLVLRQ�GXULQJ�WKH�\HDU��RWKHU�WKDQ�HPSOR\HH�EHQHILWV��DUH�VHW�RXW�EHORZ�±�
�
0DNH�*RRG�&RVWV ���� ����
0RYHPHQW�LQ�QRQ�FXUUHQW�SURYLVLRQ � �
&DUU\LQJ�DPRXQW�DW�VWDUW�RI�\HDU ������� �������
&KDUJHG��FUHGLWHG��WR�WKH�LQFRPH�VWDWHPHQW
�����XQZLQG�GLVFRXQW ����� �����
&DUU\LQJ�DPRXQW�DW�HQG�RI�\HDU ������� �������

�
�

14. Equity – Capital 
�

���� ����
� �

&RQWULEXWHG�FDSLWDO ��������� ���������

�
�
�
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15. Equity - Reserves 
�

���� ����
� �

&DSLWDO�PDLQWHQDQFH�UHVHUYH�(i) ������� �������
3UHPLVHV�ILW�RXW�ZRUNV�UHVHUYH�(ii) ��������� ���������
%XVLQHVV�GHYHORSPHQW�UHVHUYH�(iii) � �������
,&7�SURMHFWV�UHVHUYH�(iv) ������� �������
6XE�WHQDQW�OHDVLQJ�UHVHUYH�(v) ������ ������
5HFHSWLRQ�UHIXUELVKPHQW�/HYHO���6W�$QGUHZ
V�+RXVH�(vi) ������� �

��������� ���������

&DSLWDO�
PDLQW�
HQDQFH�
UHVHUYH

3UHPLVHV�ILW�
RXW�ZRUNV�

UHVHUYH

%XVLQHVV�
GHYHORS�

PHQW�
UHVHUYH

,&7�SURMHFWV�
UHVHUYH

6XE�WHQDQW�
OHDVLQJ�
UHVHUYH

5HFHSWLRQ�
UHIXUELVK�

PHQW�
UHVHUYH 7RWDO

0RYHPHQW�LQ�UHVHUYHV � � � � � � �

&DUU\LQJ�DPRXQW�DW�VWDUW�RI�\HDU ������� ��������� ������� ������� ������ � ���������
7UDQVIHU�IURP�FXUUHQW�\HDU�VXUSOXV ������� ������� � � ������ ������� �������
�����XQXVHG�DPRXQW�UHYHUVHG �
$PRXQWV�XVHG�GXULQJ�WKH�\HDU � � ��������� ������� � � ���������

&DUU\LQJ�DPRXQW�DW�HQG�RI�\HDU ������� ��������� � ������� ������ ������� ���������

�
�
1DWXUH�DQG�SXUSRVH�RI�UHVHUYHV�
�
�L�  Capital maintenance reserve 

7KH�FDSLWDO�PDLQWHQDQFH�UHVHUYH�LV�XVHG�WR�HQVXUH�VXIILFLHQW�FDSLWDO�LV�JHQHUDWHG�DQG�PDLQWDLQHG�E\�6'6�
RSHUDWLRQV���$PRXQWV�ZLOO�EH�WUDQVIHUUHG�WR�WKH�UHVHUYH�WR�PDLQWDLQ�WKH�UHDO�YDOXH�RI�WKH�FRQWULEXWHG�FDSLWDO�
DQG� DFFXPXODWHG� VXUSOXV�� � %DODQFHV�PD\� EH� WUDQVIHUUHG� WR� DFFXPXODWHG� VXUSOXV� DW� WLPHV� ZKHQ�PDMRU�
H[SHQGLWXUH� LV� LQFXUUHG� IRU�DFWLYLWLHV�RXWVLGH�RI� WKH�6HUYLFH�/HYHO�$JUHHPHQWV�KHOG�ZLWK�6'6�FOLHQWV�� L�H��
QRW�UHFRXSHG�WKURXJK�WKH�6'6�PDQDJHPHQW�IHHV��

�
�LL�  Premises fit out works reserve 

7KH�3UHPLVHV� ILW� RXW�ZRUNV� UHVHUYH� LV�XVHG� WR�JHQHUDWH�VXIILFLHQW�ZRUNLQJ�FDSLWDO� IRU� WKH� OLNHO\�QHHG� IRU�
6'6�WR�XQGHUWDNH�VLJQLILFDQW�ILW�RXW�ZRUNV�LQ�LWV�SUHPLVHV�DW�WKH�WLPH�RI�HQWHULQJ�LQWR�QHZ�OHDVHV�SUHPLVHV���
7KH�FXPXODWLYH�EDODQFH�ZLOO�EH�FOHDUHG�WR�DFFXPXODWHG�VXUSOXV�RQFH�WKH�FXUUHQW�OHDVHV�UHDFK�WKH�HQG�RI�
WKH� OHDVH� WHUPV�� DQG� WKH� SUHVHQW� RU� QHZ� SUHPLVHV� DUH� UHIXUELVKHG�ILWWHG� RXW�� � 7KH� FXUUHQW� OHDVH� KDV� D�
WHUPLQDWLRQ�GDWH�LQ�$XJXVW�������

�
�LLL� Business development reserve 

7KH�%XVLQHVV�GHYHORSPHQW�UHVHUYH�KDV�EHHQ�XVHG� WR�VXSSRUW�D�QXPEHU�RI�VWUDWHJLF� LQLWLDWLYHV� LGHQWLILHG�
VLQFH�WKH������6'6�%XGJHW�SDSHU���7KHVH�H[SHQGLWXUHV�KDYH�QRW�EHHQ�DOORFDWHG�WR�FOLHQWV�LQ�VHWWLQJ�6'6�
IHHV�� � %DODQFHV� KDYH� EH� WUDQVIHUUHG� EDFN� WR� DFFXPXODWHG� VXUSOXV� DV� FRQVLGHUDEOH� SURJUHVV� KDV� EHHQ�
PDGH�RQ�WKH�FXUUHQW�VWUDWHJLF�LQLWLDWLYHV��
�
�
�
�
�
�
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15. Equity – Reserves (cont.) 
�

�LY� ICT projects reserve 
7KH� ,&7� SURMHFWV� UHVHUYH� ZLOO� EH� XVHG� WR� VXSSRUW� H[SHQGLWXUH� RQ� ,&7� SURMHFWV� GXULQJ� ����� ZKLFK� ZLOO�
UHSUHVHQW� WKH�UHSODFHPHQW�DQG�XSJUDGH�RI�6'6¶V�H[LVWLQJ�WHFKQRORJ\�DQG�FRPPXQLFDWLRQ� LQIUDVWUXFWXUH���
%DODQFHV�PD\� EH� WUDQVIHUUHG� EDFN� WR� DFFXPXODWHG� VXUSOXV� DW� WLPHV� ZKHQ� WKH� ,&7� SURMHFWV� KDYH� EHHQ�
FRPSOHWHG��

�
�Y� Sub-tenant leasing reserve 

7KH�6XE�WHQDQW�OHDVLQJ�UHVHUYH�ZLOO�EH�XVHG�WR�GLPLQLVK�DQ\�VKRUWIDOO�LQ�VXE�WHQDQF\�LQFRPH�ZKLOH�6'6�LV�
RFFXS\LQJ�H[FHVV�RIILFH�VSDFH�LQ�6W�$QGUHZ¶V�+RXVH��
�

�YL� Reception refurbishment Level 2 St Andrew’s House reserve 
7KH�5HFHSWLRQ�UHIXUELVKPHQW�/HYHO���6W�$QGUHZ¶V�+RXVH�UHVHUYH�ZLOO�EH�XVHG�WR�VXSSRUW�H[SHQGLWXUH�RQ�
WKH� 6'6� 5HFHSWLRQ� DQG� DVVRFLDWHG� PHHWLQJ� URRPV� GXULQJ� ������ � 7KH� SURMHFW� ZLOO� SURYLGH� DGGLWLRQDO�
PHHWLQJ�VSDFH�DQG�DQ�XSJUDGH�RI�PHHWLQJ�URRP�DLU�FRQGLWLRQLQJ�� �%DODQFHV�PD\�EH�WUDQVIHUUHG�EDFN�WR�
DFFXPXODWHG�VXUSOXV�DW�WLPHV�ZKHQ�WKH�UHIXUELVKPHQW�SURMHFWV�KDYH�EHHQ�FRPSOHWHG��
�
�
�
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16. Commitments and lease information 
�
8QGHU�$$6%����Leases��6'6¶V�OHDVH�OLDELOLWLHV�DUH�VKRZQ�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ��UHIHU�1RWH����
�
�L��1RQ�FDQFHOODEOH�RSHUDWLQJ�OHDVHV��6'6�DV�OHVVHH ���� ����
Lease commitments: SDS as lessee � �
&RPPLWPHQWV�IRU�PLQLPXP�OHDVH�SD\PHQWV�LQ�UHODWLRQ�WR�
QRQ�FDQFHOODEOH�RSHUDWLQJ�OHDVHV�DUH�SD\DEOH�DV�IROORZV�
:LWKLQ�RQH�\HDU � �������
/DWHU�WKDQ�RQH�\HDU�EXW�QRW�ODWHU�WKDQ�ILYH�\HDUV � ���������

� ���������

/HDVH�FRPPLWPHQWV��6'6�DV�OHVVRU
Sub-lease payments
)XWXUH�PLQLPXP�OHDVH�SD\PHQWV�H[SHFWHG�WR�EH�UHFHLYHG�LQ�
UHODWLRQ�WR�FDQFHOODEOH�VXE�OHDVHV�RI�RSHUDWLQJ�OHDVHV
:LWKLQ�RQH�\HDU � �������
/DWHU�WKDQ�RQH�\HDU�EXW�QRW�ODWHU�WKDQ�ILYH�\HDUV � ���������

� ���������

�LL��&DQFHOODEOH�VHUYLFH�FRQWUDFWV
&RPPLWPHQWV�IRU�PLQLPXP�SD\PHQWV�LQ�UHODWLRQ�WR�
FDQFHOODEOH�VHUYLFH�FRQWUDFWV�DUH�SD\DEOH�DV�IROORZV�
:LWKLQ�RQH�\HDU ������� �������
/DWHU�WKDQ�RQH�\HDU�EXW�QRW�ODWHU�WKDQ�ILYH�\HDUV ����� �����

������� �������

�
�
�L�� Non-cancellable operating leases 

6'6� OHDVHV� YDULRXV� VXLWHV� ZLWKLQ� 6W� $QGUHZ¶V� +RXVH� XQGHU� QRQ�FDQFHOODEOH� RSHUDWLQJ� OHDVHV� H[SLULQJ�
ZLWKLQ�WKUHH�\HDUV���7KH�OHDVHV�KDYH�YDU\LQJ�WHUPV���(DFK�OHDVH�LV�VXEMHFW�WR�DQ�DQQXDO�UHQW�HVFDODWLRQ�RI�
��� RQ� WKH� DQQLYHUVDU\� RI� WKH� OHDVH� FRPPHQFHPHQW� GDWH�� � 2Q� UHQHZDO� WHUPV� RI� WKH� OHDVHV� DUH�
UHQHJRWLDWHG���([FHVV�RIILFH�VSDFH�LV�VXE�OHW�WR�WKLUG�SDUWLHV�DOVR�XQGHU�QRQ�FDQFHOODEOH�RSHUDWLQJ�OHDVHV��

�
�LL�� Cancellable service contracts 

6'6� KDV� VHUYLFH� FRQWUDFWV� IRU� WKH� SURYLVLRQ� RI� VRIWZDUH� DQG� KDUGZDUH� PDLQWHQDQFH� WKDW� DUH� QRW�
UHFRJQLVHG�DV�OLDELOLWLHV��

�



NOTES to the annual financial statements  For the year ended 31 December 2019 

�

SYDNEY DIOCESAN SERVICES – FUND 0114  PAGE 27
   

17. Investments in associates 
�
6'6�LV�D�PHPEHU�RI�6&(**6�'DUOLQJKXUVW�/WG�DQG�6&(&*6�5HGODQGV�/WG�DQG�6'6�/HJDO�/WG��DOO�FRPSDQLHV�
OLPLWHG�E\�JXDUDQWHH�� � ,Q� UHVSHFW�RI� WKH�VFKRROV��6'6�KDV�SDUWLFXODU�SRZHUV�ZKLFK�PD\�EH�FDOOHG�XSRQ� LQ� WKH�
FDVH� RI� D� EDOORW� ZKLFK� DOORZV� LW� WR� FDVW� YRWHV� HTXDO� LQ� QXPEHU� WR� RQH� KDOI� RI� DOO� WKH� YRWHV� FDVW� LQ� WKH� EDOORW�
�H[FOXGLQJ� WKH�YRWH�RI�6'6��� � ,Q�D�YRWH�RQ�DQ�RUGLQDU\� UHVROXWLRQ�QRW� LQYROYLQJ�D�EDOORW��6'6�KDV���YRWH�� WKH�
VDPH�DV�RWKHU�PHPEHUV���7KH�TXRUXP�DW�JHQHUDO�PHHWLQJV�LV����PHPEHUV�IRU�6&(&*6�5HGODQGV�/WG�DQG����
PHPEHUV�IRU�6&(**6�'DUOLQJKXUVW�/WG���6'6�KDV�WKH�ULJKW�WR�DSSRLQW���GLUHFWRUV�WR�HDFK�FRPSDQ\���$W�SUHVHQW�
6'6�GLUHFWRUV�DUH���RI����LQ�HDFK�FDVH���
�
6'6�GRHV�QRW�KDYH�FRQWURO�RI�WKH�FRPSDQLHV�DV� LWV�YRWLQJ�SRZHU�GRHV�QRW�DOORZ�LW� WR�JRYHUQ�WKH�ILQDQFLDO�DQG�
RSHUDWLQJ� SROLFLHV� VR� DV� WR� REWDLQ� EHQHILW� IURP� WKHLU� DFWLYLWLHV�� � $V� D� UHVXOW� WKH� FRPSDQLHV� DUH� UHJDUGHG� DV�
DVVRFLDWHV�RI�6'6�DQG�QRW�VXEVLGLDULHV��
�
1R� ILQDQFLDO� LQIRUPDWLRQ� RI� WKH� FRPSDQLHV� LV� GLVFORVHG� DV� DOO� DUH� OLPLWHG� E\� JXDUDQWHH� DQG� 6'6� KDV� QRW�
FRQWULEXWHG�DQ\�FDSLWDO�� � ,Q�DGGLWLRQ�� LQ� UHVSHFW�RI� WKH�VFKRROV��6'6�KDV�QR�H[SHFWDWLRQ�RI�HYHU� UHFHLYLQJ�DQ\�
ILQDQFLDO�EHQHILW�IURP�WKH�VFKRROV�DV�E\�WKHLU�QDWXUH�QR�GLYLGHQGV�DUH�SDLG�DQG�WKH�ZLQGLQJ�XS�FODXVHV�LQ�WKHLU�
FRQVWLWXWLRQV�UHTXLUH�DQ\�VXUSOXV�RQ�ZLQGLQJ�XS�WR�EH�SDLG�WR�DQ�$QJOLFDQ�VFKRRO�LQ�WKH�'LRFHVH��
�
�

18. Contingent liabilities 
�
&RQWLQJHQW� OLDELOLWLHV� LQ� UHVSHFW� WR� WKH� PHPEHUVKLS� RI� WKH� VFKRROV� 6&(**6� 'DUOLQJKXUVW� /WG� DQG� 6&(&*6�
5HGODQGV�/WG�DUH�OLPLWHG�LQ�WKHLU�FRQVWLWXWLRQV�WR�WKH�JXDUDQWHHV�RI����DQG�����UHVSHFWLYHO\��
�
&RQWLQJHQW�OLDELOLW\�LQ�UHVSHFW�WR�WKH�PHPEHUVKLS�RI�6'6�/HJDO�/WG�LV�OLPLWHG�LQ�LWV�FRQVWLWXWLRQ�WR�WKH�JXDUDQWHH�
RI������
�
�

19. Overdraft facility 
�
$�*XDUDQWHH�KDV�EHHQ�JLYHQ�WR�:HVWSDF�%DQNLQJ�&RUSRUDWLRQ�E\�*OHEH�$GPLQLVWUDWLRQ�%RDUG�DV�WUXVWHH�IRU�WKH�
'LRFHVDQ�(QGRZPHQW�IRU�RYHUGUDIW�DFFRPPRGDWLRQ�XS�WR������������JUDQWHG�WR�6'6��
�
)LQDQFLQJ�DUUDQJHPHQWV�
�
6'6�KDG�DFFHVV�WR�WKH�IROORZLQJ�XQGUDZQ�ERUURZLQJ�IDFLOLW\�DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��
�

���� ����
� �

8QGUDZQ�RYHUGUDIW�IDFLOLW\�ZLWK�:HVWSDF�%DQNLQJ�&RUSRUDWLRQ ��������� ���������

�
�
$W�EDODQFH�GDWH�6'6�PDGH�DYDLODEOH�DQ�RYHUGUDIW�IDFLOLW\�ZLWK�D�OLPLW�RI������������WR�WKH�*OHEH�$GPLQLVWUDWLRQ�
%RDUG�DV�WUXVWHH�IRU�WKH�'LRFHVDQ�(QGRZPHQW�WKURXJK�LWV�FXUUHQW�DFFRXQW�ZLWK�6'6��
�
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20. Related party transactions 
�
8OWLPDWH�FRQWURO�YHVWV�ZLWK�6\QRG�WKURXJK�WKH�VDQFWLRQLQJ�RI�JRYHUQLQJ�2UGLQDQFHV���7KH�WUDQVDFWLRQV�ZLWK�RWKHU�
UHODWHG�SDUWLHV��WKH�6\QRG�DQG�WKH�6WDQGLQJ�&RPPLWWHH�DQG�PDQ\�RWKHU�GLRFHVDQ�RUJDQLVDWLRQV��DUH�FDUULHG�RXW�
RQ�D�FRPPHUFLDO�EDVLV��
�
'XH�WR�VLPLODU�PHPEHUVKLS�RI�WKH�ERDUGV�GXULQJ������RI�WKH�*OHEH�$GPLQLVWUDWLRQ�%RDUG��³*$%´��DQG�6'6��6'6�
LV�D�UHODWHG�SDUW\�RI�*$%�DQG�HQWLWLHV�IRU�ZKLFK�*$%�LV�WUXVWHH��
�
6'6�/HJDO�/WG�LV�D�UHODWHG�SDUW\�RI�6'6�GXH�WR�VKDUHG�VHQLRU�VWDII�DQG�ERDUG�PHPEHUV���6'6�SURYLGHG�D�ORDQ�RI�
���������WR�6'6�/WG��ZKLFK�KDV�EHHQ�VXEVHTXHQWO\�LPSDLUHG��
�
6WDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�
6'6�RSHUDWHV�DV�WKH�FHQWUDO�DGPLQLVWUDWLYH�ERG\�RI�WKH�'LRFHVH��DQG�LV�WKH�HPSOR\HU�RI�VWDII�DQG�UHVSRQVLEOH�IRU�
SURYLGLQJ�VHFUHWDULDO�DQG�RIILFH�VXSSRUW�IRU�WKH�$UFKELVKRS��5HJLVWUDU�DQG�RWKHU�'LRFHVDQ�IXQGV���6'6¶V�DFWLYLWLHV�
LQYROYH�H[WHQVLYH� UHODWHG�SDUW\� WUDQVDFWLRQV�� �6'6¶V� UHYHQXHV� IURP�PDQDJHPHQW�DQG�VHUYLFH� IHHV�DQG�JUDQWV�
DUH� ZKROO\� GHULYHG� IURP� UHODWHG� SDUWLHV�� � 5HYHQXHV� IURP� LQWHUHVW� DQG� RWKHU� LQFRPH� DUH�PDLQO\� GHULYHG� IURP�
UHODWHG� SDUWLHV�� � ([SHQVHV� PDLQO\� DWWULEXWDEOH� WR� UHODWHG� SDUWLHV� DUH� LQWHUHVW� DQG� ILQDQFH� FKDUJHV�� UHQW� DQG�
LQVXUDQFH�H[SHQVHV��
�
6'6�SDLG�WKH�6W�$QGUHZ¶V�+RXVH�7UXVW����������IRU�RIILFH�UHQW���������2IILFH�UHQW������������
�
6WDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�
6'6¶V�QHW�DVVHWV�DOVR�FRQWDLQ�RXWVWDQGLQJ�EDODQFHV�ZLWK�UHODWHG�SDUWLHV���,QFOXGHG�LQ�WKH�DVVHWV�RI�6'6�DUH�FDVK�
LQYHVWPHQWV�ZLWK�'LRFHVDQ�&DVK�,QYHVWPHQW�)XQG��UHODWHG�WKURXJK�D�GLUHFWRU�LQ�FRPPRQ��DQG�VRPH�UHFHLYDEOHV���
6'6� SURYLGHV� D� FDVK� LQYHVWPHQW� VHUYLFH� YLD� ³FXUUHQW� DFFRXQWV´� ZLWK� LWV� FOLHQW� IXQGV�� � 7KHVH� UHODWHG� SDUW\�
RXWVWDQGLQJ�EDODQFHV�DUH�VKRZQ�DV�LQWHUHVW�EHDULQJ�OLDELOLWLHV��
�
.H\�PDQDJHPHQW�SHUVRQQHO�
�
�D�� 0HPEHUV�
�

0U�3�(YDQV��UHVLJQHG����6HSWHPEHU�������
0V�/�+DFNHWW��
0U�*�+DPPRQG�2$0�
0V�5�+REEV�2$0��
0U�1�/HH��

0U�%�0HLNOH��
0U�-�3DVFRH�
%LVKRS�0�6WHDG�
7KH�5HY�/�6WUDFKDQ��DSSRLQWHG����$SULO�������
0V�-�<RUDWK��

�
�E�� 2WKHU�NH\�PDQDJHPHQW�SHUVRQQHO�

7KH�IROORZLQJ�SHUVRQV�DOVR�KDG�DXWKRULW\�DQG�UHVSRQVLELOLW\�IRU�WKH�VWUDWHJLF�GLUHFWLRQ�DQG�PDQDJHPHQW�RI�
6'6�GXULQJ�WKH�\HDU��
Name� � � � �Position 
0U�5�:LFNV��
0U�0�$�%OD[ODQG�
�

&KLHI�([HFXWLYH�2IILFHU�
&KLHI�)LQDQFLDO�2IILFHU��

�
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20. Related party transactions (cont.) 
�
�F�� .H\�PDQDJHPHQW�SHUVRQQHO�FRPSHQVDWLRQ�
�

���� ����
� �

6KRUW�WHUP�HPSOR\HH�EHQHILWV ������� �������
/RQJ�WHUP�HPSOR\HH�EHQHILWV ����� �����

������� �������
�

�

21. Critical accounting estimates and judgments 
�
6LJQLILFDQW�HVWLPDWHV�DQG�MXGJPHQWV�

�
Estimation uncertainties and judgments made in relation to lease accounting 
&DOFXODWLRQ�RI�WKH�ULJKW�RI�XVH�DVVHW�DQG�DVVRFLDWHG�OHDVH�OLDELOLW\�RI�RSHUDWLQJ�OHDVHV�DUH�VXEMHFW�WR�HVWLPDWLRQ�RI�
XQFHUWDLQ�IXWXUH�HYHQWV���7KHVH�HVWLPDWHV� LQYROYH�DVVXPSWLRQV�DERXW�VXFK� LWHPV�DV�WKH� LQFUHPHQWDO�ERUURZLQJ�
UDWH�XVHG�WR�GLVFRXQW�OHDVH�SD\PHQWV�DQG�VXE�OHDVH�UHFHLSWV��
�
Estimation of provision for long service leave 
/RQJ�WHUP� HPSOR\HH� EHQHILW� OLDELOLWLHV� VXFK� DV� ORQJ� VHUYLFH� OHDYH� SURYLVLRQV� DUH� VXEMHFW� WR� HVWLPDWLRQ� RI�
XQFHUWDLQ�IXWXUH�HYHQWV���7KHVH�HVWLPDWHV�LQYROYH�DVVXPSWLRQV�DERXW�VXFK�LWHPV�DV�GLVFRXQW�UDWHV�XVHG��IXWXUH�
FKDQJHV�LQ�VDODULHV��DQG�LQGLYLGXDO�HPSOR\HH¶V�SDWWHUQ�RI�XVH�RI�ORQJ�VHUYLFH�OHDYH��
�
Cash held in Trust and cash flow statement 
6'6�KROGV�FDVK�LQ�WUXVW�RQ�EHKDOI�RI�LWV�FOLHQW�HQWLWLHV���6'6�KDV�XVHG�MXGJPHQW�WR�GHWHUPLQH�WKDW�LW�FRQWUROV�WKH�
IXQGV��DQG�KDV�WKH�DELOLW\�WR�LQYHVW�WKH�IXQGV�DW�LWV�GLVFUHWLRQ�WR�HDUQ�LQWHUHVW�LQFRPH��6'6�DOVR�EHDUV�DQ\�UHODWHG�
FUHGLW�ULVN�LQ�FDVH�RI�EDQNUXSWF\�RI�DQ�LQVWLWXWLRQ��$V�D�UHVXOW��RI�WKHVH�PDWWHUV�6'6�KDV�GHWHUPLQHG�WKDW�WKHVH�
EDODQFHV�VKRXOG�EH�UHSRUWHG�DV�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�RI�6'6��
�
6'6�KDV�DOVR�FRQVLGHUHG� WKDW� WKLV�FDVK�EDODQFH� UHPDLQV�DYDLODEOH� IRU�XVH� LQ� WKH�VKRUW� WHUP��DOEHLW�ZLWK�VRPH�
UHVWULFWLRQV�� DQG� KHQFH� WKLV� EDODQFH� LV� VWLOO� FODVVLILHG� DV� FDVK� DQG� FDVK� HTXLYDOHQWV� IRU� WKH� SXUSRVH� RI� WKH�
VWDWHPHQW�RI�FDVK�IORZV��
�
�
�
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22. Changes in accounting policies 
�
7KLV�QRWH�H[SODLQV�WKH�LPSDFW�RI�WKH�DGRSWLRQ�RI�$$6%����Leases RQ�6'6¶V�ILQDQFLDO�VWDWHPHQWV���
�
$V�LQGLFDWHG�LQ�QRWH���DERYH��6'6�KDV�DGRSWHG�$$6%����Leases�UHWURVSHFWLYHO\�IURP���-DQXDU\�������EXW�KDV�
QRW�UHVWDWHG�FRPSDUDWLYHV�IRU�WKH������UHSRUWLQJ�SHULRG��DV�SHUPLWWHG�XQGHU�WKH�VSHFLILF�WUDQVLWLRQ�SURYLVLRQV�LQ�
WKH� VWDQGDUG�� 7KH� UHFODVVLILFDWLRQV� DQG� WKH�DGMXVWPHQWV� DULVLQJ� IURP� WKH�QHZ� OHDVLQJ� VWDQGDUGV�DUH� WKHUHIRUH�
UHFRJQLVHG�LQ�WKH�RSHQLQJ�EDODQFH�VKHHW�RQ���-DQXDU\�������7KH�QHZ�DFFRXQWLQJ�SROLFLHV�DUH�GLVFORVHG�LQ�QRWH�
���
�
2Q� DGRSWLRQ� RI� $$6%� ���� 6'6� UHFRJQLVHG� OHDVH� OLDELOLWLHV� LQ� UHODWLRQ� WR� OHDVHV� ZKLFK� KDG� SUHYLRXVO\� EHHQ�
FODVVLILHG�DV� µRSHUDWLQJ� OHDVHV¶�XQGHU�WKH�SULQFLSOHV�RI�$$6%�����Leases��7KHVH�OLDELOLWLHV�ZHUH�PHDVXUHG�DW�
WKH�SUHVHQW�YDOXH�RI�WKH�UHPDLQLQJ�OHDVH�SD\PHQWV��GLVFRXQWHG�XVLQJ�WKH�OHVVHH¶V�LQFUHPHQWDO�ERUURZLQJ�UDWH�
DV�RI���-DQXDU\�������7KH�ZHLJKWHG�DYHUDJH�OHVVHH¶V�LQFUHPHQWDO�ERUURZLQJ�UDWH�DSSOLHG�WR�WKH�OHDVH�OLDELOLWLHV�
RQ���-DQXDU\������ZDV���������
�
)RU�OHDVHV�SUHYLRXVO\�FODVVLILHG�DV�ILQDQFH�OHDVHV�WKH�HQWLW\�UHFRJQLVHG�WKH�FDUU\LQJ�DPRXQW�RI�WKH�OHDVH�DVVHW�
DQG�OHDVH�OLDELOLW\�LPPHGLDWHO\�EHIRUH�WUDQVLWLRQ�DV�WKH�FDUU\LQJ�DPRXQW�RI�WKH�ULJKW�RI�XVH�DVVHW�DQG�WKH�OHDVH�
OLDELOLW\�DW� WKH�GDWH�RI� LQLWLDO� DSSOLFDWLRQ��7KH�PHDVXUHPHQW�SULQFLSOHV�RI�$$6%����DUH�RQO\�DSSOLHG�DIWHU� WKDW�
GDWH���
�
�
(i) Practical expedients applied �
�
,Q� DSSO\LQJ� $$6%� ��� IRU� WKH� ILUVW� WLPH�� 6'6� KDV� XVHG� WKH� IROORZLQJ� SUDFWLFDO� H[SHGLHQWV� SHUPLWWHG� E\� WKH�
VWDQGDUG���
�
�

x� DSSO\LQJ�D�VLQJOH�GLVFRXQW�UDWH�WR�D�SRUWIROLR�RI�OHDVHV�ZLWK�UHDVRQDEO\�VLPLODU�FKDUDFWHULVWLFV�
x� UHO\LQJ�RQ�SUHYLRXV�DVVHVVPHQWV�RQ�ZKHWKHU�OHDVHV�DUH�RQHURXV�DV�DQ�DOWHUQDWLYH�WR�SHUIRUPLQJ�DQ�

LPSDLUPHQW�UHYLHZ�±�WKHUH�ZHUH�QR�RQHURXV�FRQWUDFWV�DV�DW���-DQXDU\�������
x� DFFRXQWLQJ�IRU�RSHUDWLQJ�OHDVHV�ZLWK�D�UHPDLQLQJ�OHDVH�WHUP�RI�OHVV�WKDQ����PRQWKV�DV�DW���-DQXDU\�

�����DV�VKRUW�WHUP�OHDVHV��
x� H[FOXGLQJ�LQLWLDO�GLUHFW�FRVWV�IRU�WKH�PHDVXUHPHQW�RI�WKH�ULJKW�RI�XVH�DVVHW�DW�WKH�GDWH�RI�LQLWLDO�

DSSOLFDWLRQ��DQG��
x� XVLQJ�KLQGVLJKW�LQ�GHWHUPLQLQJ�WKH�OHDVH�WHUP�ZKHUH�WKH�FRQWUDFW�FRQWDLQV�RSWLRQV�WR�H[WHQG�RU�WHUPLQDWH�

WKH�OHDVH���
�
�
6'6�KDV�DOVR�HOHFWHG�QRW�WR�UHDVVHVV�ZKHWKHU�D�FRQWUDFW�LV��RU�FRQWDLQV�D�OHDVH�DW�WKH�GDWH�RI�LQLWLDO�DSSOLFDWLRQ��
,QVWHDG��IRU�FRQWUDFWV�HQWHUHG�LQWR�EHIRUH�WKH�WUDQVLWLRQ�GDWH�WKH�JURXS�UHOLHG�RQ�LWV�DVVHVVPHQW�PDGH�DSSO\LQJ�
$$6%�����DQG�,QWHUSUHWDWLRQ���Determining whether an Arrangement contains a Lease. �
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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22. Changes in accounting policies (cont.) 
�
(ii) Measurement of lease liabilities  
�

����
0HDVXUHPHQW�RI�OHDVH�OLDELOLWLHV �
2SHUDWLQJ�OHDVH�FRPPLWPHQWV�GLVFORVHG�DV�DW����'HFHPEHU����� ���������

���������

$GG��ILQDQFH�OHDVH�OLDELOLWLHV�UHFRJQLVHG�DV�DW����'HFHPEHU����� �

�/HVV���ORZ�YDOXH�OHDVHV�QRW�UHFRJQLVHG�DV�D�OLDELOLW\ ��������
/HDVH�OLDELOLW\�UHFRJQLVHG�DV�DW���-DQXDU\����� ���������

2I�ZKLFK�DUH
����������&XUUHQW�OHDVH�OLDELOLWLHV �������
����������1RQ�FXUUHQW�OHDVH�OLDELOLWLHV ���������

���������

'LVFRXQWHG�XVLQJ�WKH�OHVVHH
V�LQFUHPHQWDO�ERUURZLQJ�UDWH�RI�������DW�
WKH�GDWH�RI�LQLWLDO�DSSOLFDWLRQ

�
�
(iii) Measurement of Sub-lease receivables  
�

����
0HDVXUHPHQW�RI�6XE�OHDVH�UHFHLYDEOHV �
2SHUDWLQJ�6XE�OHDVH�UHFHLYDEOHV�GLVFORVHG�DV�DW����'HFHPEHU����� ���������

���������

$GG��ILQDQFH�OHDVH�OLDELOLWLHV�UHFRJQLVHG�DV�DW����'HFHPEHU����� �

�/HVV���VKRUW�WHUP�OHDVHV�QRW�UHFRJQLVHG�DV�D�OLDELOLW\ �����
/HDVH�OLDELOLW\�UHFRJQLVHG�DV�DW���-DQXDU\����� ���������

2I�ZKLFK�DUH
����������&XUUHQW�6XE�OHDVH�UHFHLYDEOHV �������
����������1RQ�FXUUHQW�6XE�OHDVH�UHFHLYDEOHV ���������

���������

'LVFRXQWHG�XVLQJ�WKH�OHVVRU
V�LQFUHPHQWDO�ERUURZLQJ�UDWH�RI�������DW�WKH�
GDWH�RI�LQLWLDO�DSSOLFDWLRQ

�
�

23. Events occurring after the end of the reporting period 
�
7KH� PHPEHUV� DUH� QRW� DZDUH� RI� DQ\� HYHQWV� RFFXUULQJ� DIWHU� WKH� UHSRUWLQJ� SHULRG� WKDW� LPSDFW� RQ� WKH� ILQDQFLDO�
VWDWHPHQWV�DV�DW����'HFHPEHU�������
�
7KH�ILQDQFLDO�VWDWHPHQWV�ZHUH�DXWKRULVHG�IRU�LVVXH�RQ���$SULO������E\�WKH�PHPEHUV��
�
�
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SYDNEY DIOCESAN SERVICES 
�
�
MEMBERS’ DECLARATION  
�
7KH�PHPEHUV�RI�6'6�GHFODUH�WKDW�WKHVH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV�VHW�RXW�RQ�SDJHV���WR�����
�

�D�� FRPSO\�ZLWK�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�LQ�QRWH����
�

�E�� FRPSO\� ZLWK� WKH� Sydney Diocesan Services Ordinance 2017�� DQG� WKH� Accounts, Audits and 
Annual Statements Ordinance 1995��DQG�

�
�F�� SUHVHQWV� IDLUO\� 6'6¶V� VWDWHPHQW� RI� ILQDQFLDO� SRVLWLRQ� DV� DW� ��� 'HFHPEHU� ����� DQG� RI� LWV�

SHUIRUPDQFH�� DV� UHSUHVHQWHG� E\� WKH� UHVXOWV� RI� LWV� RSHUDWLRQV� DQG� LWV� FDVK� IORZV�� IRU� WKH� \HDU�
HQGHG�RQ�WKDW�GDWH��

�
,Q�WKH�PHPEHUV¶�RSLQLRQ�WKHUH�DUH�UHDVRQDEOH�JURXQGV�WR�EHOLHYH�WKDW�6'6�ZLOO�EH�DEOH�WR�SD\�LWV�GHEWV�DV�DQG�
ZKHQ�WKH\�EHFRPH�GXH�DQG�SD\DEOH��
�
�
7KLV�GHFODUDWLRQ�LV�PDGH�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�PHPEHUV��
�
�
�
�
�
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
0HPEHU�
�
�
�
�
�
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
0HPEHU�
�
�
�
�
6\GQH\�

��$SULO������
�
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Independent auditor’s report 
To the members of the Standing Committee of the Synod of the Anglican Church Diocese of Sydney 
and to the members of the Sydney Diocesan Services for Sydney Diocesan Services 

Our opinion 
In our opinion the accompanying financial report presents fairly, in all material respects, the financial 
position of Sydney Diocesan Services (the Entity) as at 31 December 2019 and its financial 
performance and its cash flows for the year then ended in accordance with the accounting policies 
described in Note 1 to the financial statements. 

What we have audited 
The financial report comprises: 

• the statement of financial position as at 31 December 2019 
• the statement of comprehensive income for the year then ended 
• the statement of changes in equity for the year then ended 
• the statement of cash flows for the year then ended 
• the notes to the financial statements, which include a summary of significant accounting policies 
• the members’ declaration. 

Basis for opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial 
report section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Independence 
We are independent of the Entity in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

Emphasis of matter - basis of accounting and restriction on distribution and use 
We draw attention to Note 1 in the financial report, which describes the basis of accounting. The 
financial report has been prepared to meet the requirements of the Sydney Diocesan Services 
Ordinance 2017 and of the Accounts, Audit and Annual Reports Ordinance 1995. As a result, the 
financial report may not be suitable for another purpose. Our report is intended solely for the 
members of the Standing Committee of the Synod of the Anglican Church Diocese of Sydney and for 
the members of the Sydney Diocesan Services and should not be distributed to or used by other 
parties. Our opinion is not modified in respect of this matter. 



 

 

Other information 
The members of Sydney Diocesan Services are responsible for the other information. The other 
information comprises the information included in the annual financial report for the year ended 31 
December 2019, but does not include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the members of Sydney Diocesan Services for the financial report 
The members of Sydney Diocesan Services are responsible for the preparation and fair presentation of 
the financial report in accordance with the accounting policies described in Note 1 to the financial 
statements, and for such internal control as the members determine is necessary to enable the 
preparation of the financial report that is free from material misstatement, whether due to fraud or 
error. 

In preparing the financial report, the members are responsible for assessing the ability of the Entity to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the members either intend to liquidate the Entity or to cease 
operations, or have no realistic alternative but to do so. 

  



 

 

Auditor’s responsibilities for the audit of the financial report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website at: 
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our 
auditor's report. 

 

PricewaterhouseCoopers 

 

Francois Bruder Sydney 
Principal 8 April 2020 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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