
Penkhurst nncl Lugurno Mortgage Ordinunce, 1962. 

I No. 40, 1962. 

AN ORDINANCE to authorise the mortgaging of certain land 
in Forest Road blunicipnlity of Hurstville and to 
provide for the application of the proceeds. 

C V ~ c n c ~ s  Church of Engl:mcl Properb T n ~ s t  Dioccse of Sydney 
(hereinafter ci~lled the Co~pornte Trustee) ;5 registered na proplietor 
of the land comprised in Ce~t i f~cate  of Title Regi\tcred Volume 
2714 Folio 100 Inore garticulotly de\crihed in the Schedule hereto 
AND XVIIGIICA~ the said land is Church Trurt property held for the 
bcnefit of the Church of Engl.md at  Penkhurst forme~ly in the 
Provi\ional Dirt~ict of I l e ~ n e  Bay, I'eakliurst, Nanvcc i~nd  L ; ~ g a r ~ ~ o  
111rt now situ:~ted in the Provi\ionai Parish of Penkhurst and Lugdmo 
nntl the Clituch ot Iloly Trinity, Pc:thln~rst is erected thcreon 
r\su w r ~ c a c ~ s  in pursu:lncc ot the provirio~~s of 01din:mce No. 39, 
1950 the sun1 of Foul thousimd hvo I ~ u n d ~ c d  ponnd5 (24,200: 
was I,orm\\~cd upon the security of the s:~id lancl in~d s111~'1ec111cntly 
further money wak borrowetl from the s m e  lentler in pursu:nncc of 
the provision5 of thl: Sydncy Church of Engl;und Fin:~nce iuicl Lo:~n\ 
lloarcl Orclin.~ncc AND \!'IICIICAS it i\ e\pedie~lt th:~t the inttllority IIL. 
given to lno~tgnge the said Innd for n bum not cicceding Six tl~oumtltl 
pot~ncls (26,000:) for thc pnrpo~e of ~cpnying the b:il.unce now owing 
under the hereinbefore recited loan\ NOW The Stiu~ding Co~arnittce 
of the Synod of the Diocese or Sydney in the name iu~d  place of the 
said Synod IIEllEBY ORDAINS AND DIRECTS a5 follows:- 

I 1. By rcason of circu~nstnnces which have i~riscn subsequent to 
the trusts upon which the land describetl in the Scl~edulc hereto is 
Iield it is expedient to mortgage the mmc, 

(i) The Corporate Tnlbtee is hereby en~poweretl to tnortgage 
from time to time the whole or any pntt of the said 
land for the purpose of borrowing the sums following:- 

I (a) When the power is first exercised a sum not 
exceeding Six thousand pounds (68,000:). 

(b) When the power is subsequently exercised such sun1 
not exceeding Six thousand pounds (&50,000 : ) as the 
Standing Coo~mittee shall by resolution determine. 

I PROVIDED that such debt shall be reduced nt the rate 
of not less thnn 2300 per nnnum when the power is 



Peakhtirst arid Lugar~~o Mortgnge Ordinance, 1962. 

first exercised and thereafter a t  such rate as Standing 
Committee may by resolution determine provided 

.further that no person or Corporetiou advancing moneys 
under thib Ordinance shall be concerned to enquire 
whether such reductions shall have been made. 

(ii) Any renewal of a mortgage shall be deemed to be a 
subsequent csercise of the said power. 

(iii) 11 document purporting to be  certified by the Archbibllop 
or Dioccsan Secretory of the said Diocese :IS :I copy 
of any such resol~~tion shall in h o u r  of a mortgagee 
or any person or Corporation claiming under the 
mortgage be conclusive evidence that such resolution 
was duly passed. 

2. The proceeds of any mortgage hereby nutl~orisecl shi~ll Ile 
opplied by the Corporate Tri~stee as follows : - 

(i) When the power is first exercised in payment of the 
costs charges and expenses of nncl incidental to this 
Ordinance and subject thcreto shall IIC pliirl lo the 
Churchwardens for the time being of Holy Trinity 
Church Peakhurst who shall apply the same in repayment 
of the esisting mortgage on the said land and the I~nlance 
borrowed from the same mortgagee under the provisions 
of the Sydney Church of England Finance and Loans 
Board Ordinance. 

(ii) When the power is subsequcntly excrcised in payment 
of the principal interest and costs of and incidental to 
the discharge of any then ex3ting mortgage or mortgages 
and the costs of any such further mortgage or mortgages. 

3. The Churchwardens for the time being of the church ok 
Holy Trinity Penkhurst, shall within seven dnys of the holding of 
the Annual Vestry Meeting of such church during such time as 
any money is owing to any mortgagee pursunnt to this Ordinance, 
cause an account to be fonvnrded to the Diocesar~ Sccretnry giving 
details of the original amount borrowed, the amounts paid off and the 
hninnce owing. 

4. This Ordinance shall he cited us "E?nkhurst and Lugamo 
Mortgage Ordinance, 1982." 
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SCHEDULE 
All that piece or parcel of land situated in the Municipality of 

EIurstville Parish of St. George County of Cumberlancl containing 
3 roods O!; perches having a frontage of 189' 5!LM to Forest Road 
(formerly Old Illa~varrn Roacl) by depths of 179' 112" and 193' 7X" 
being the whole of the land compri~ed in Certificate of Title Volrlme 
2714 Folio 100. 

I certify thnt the Ordinance as printed is in accordance with 
the Ortlinance as reported. 

ATHOL RICHARDSON, 
Chairman of Committees. 

I certify that this Ordinance was passed by the Standing 
Committee of the Synod of the Diocese of Sydney on the 29th 
clay of October, 1962. 

W. L. J. HUTCHISON, 
Secretary. 

I nssent to this Ordinance. 
HUGH SYDNEY, 

29/10/1962. Archbishop of Sydney. 
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