10

20

I

o

25

MOORE COLLEGE SALE ORDINANCE (NO. 2) 1981

NO. A 1om

An ordinance to éughorisé the sale of certain
land and to provide for the application of the
proceeds, from such sale and to authorise the
mortgaging of certain other land..

i

WHEREAS:

A. At the request of the Committee constituted by the Moore College
Ordinance 1919-1975 the trustees of the estate of Thomas Moore have: .
purchased the property described in the First Schedﬁle hereto (which:
property is hereinafter called "the White Horse Hotel.™)

B. The White Horse Hotel is held by the said trustees on the same trusts
as the trusts on which the other real and personal property held b&

them and used by the said Committee is held.

" C. The said Committee has requested the said trustees to borrow money on

the security of one or more mortgages granted over the White Horse Hotel.

D. The said Committee proposes that the property described in the Second

’

Séhedule_heréto (which property is hereinafter called "37 Queen Strect)

I3

be sold and that the proceeds from the sale be applied in or towards
repaying monies borrowed to meet the purchase price for the White Horse

Hotel. - h

v

E. . 37 Queen Street is held by the said trustees upon trust for the benefit
. - + ] R N
of Moore Theological College and, as such, is.church trust property held
for the Anglican Church of Australia in the Diocese of Sydney.

F. By reason of circumstances subsequent to the creation of the trusts on

' . which 37 Queen Stree¢t and the White Horse Hotel are held, it is inexpedient

to carry out and observe the same. ™ . .

- >

NOW the Standing Committee of the Syiod of the Diocese of Sydney in the name and

<

place of the said Synod HEREBY ORDAIMS‘bIRECTS\DECLARES AND RULES as follows:-

(¢ )] By reason of circumstances which have arisen subsequent to the creation ¢;z/¢

«

of the trusts on which the White Horse Hotel is held it is expedient
that the White Horse Hotel be mortgaged. , .
(2) The said tristees are hereby authorised to mortgage the White Horse Hotel

,‘. . .l» t ' " [N ~ . v .
.and .to borrow money on' the security of any such mortgages ard or

altgrnativeiy on the-seéurity of ‘any mértgage previously granted over the
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White Horse Hofal and to apply the same in or towards repaying
moniles borrowedito meet the purchase price for the White Horse Hotel
or for such other purposes of Moore Theological College as they and
the sald Committee may from time to time approve.

2(1) By reason or clrcupstances which have arisen subsequent to the
creation of the truéits on which 37 Queen Street iz held it is
inexpedient to carry out and observe the same and it is expecdient
that 37 Queen Street hbe sold.

(2) The said trustees are hereby authorised to sell 37 Queen Street ly
public auction or by private treaty, for such price and on and subject
to such terms and conditions as, to the said trustees, may seem
appropriate.

(3) The proceeds from the salé of 37 Queen Street shall be applied in
meeting all costs in connection with such sale and the balance then
remaining shall be appllied in repaying monies boyrowed on the security
of any mortgage granted over the White Horse Hotel.

3, This ordinance may be cited ag "Moore College Sale Ordinance (No. 2)
1981." '

FIRST SCMEDULE
The land comprised in Certificate of Title:Volume 8023 Toli8 183,

SECONT SCHEDULE

The land comprised in Certificate c:. Title Vdlume 9000 Follo .2 being the

property known as 37 Queen Street. )
I CERTIF? that the ordinance as printed as in gecordance with the ordinance
ported. |
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CHAIRMAN OF COMMITTEES
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I CERTIFY that this ordinance was passed by the SE@ndiug Committee of the Synod

of .the Diocese of Sydmey on the M day of %’J‘\W/'(/ 1981,
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SECRETARY
I ASSENT to this ordinance
v/‘u\,! gL- J-o\‘l'm_

ARCHBISHOP OF SYDNEY iy
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