
1981NO.

MOORE COLLEGE SALE ORDINANCE (NO."2) 1981

1t
An ordinance to authorise the sale of certain
land ahd to provide for the application of the
proceeds, from such sale and to authorise the
mortgaging of certain other land.

WHEREAS:

A. At the request of the Committee constituted by the Moore C~llege

Ordinance 1919-1975 the trustees of the estate of Thomas Moore have'

purchased the property described in the First Schedule hereto (which'

property is' hereinafter called "the White HorSe Hotel. ")

The White Horse Hotel is held by the said trustees on the same trusts

as the trusts on which the other real and personal property held by

them and used by the said Committee is held.

The said Committee has requested the said trustees to borrow money on
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the security of one or more mortgages granted ?ver the White Horse Hotel.

The said' Committee proposes that the property described in the Second

Schedule .hereto (which property is hereinafter called "37 Queen Street"). ,

be sold and that the proceeds fro~ the sale be applied in or towards

repaying monies borrowed to meet the purcpase price for the White Horse

'doteL

15• E• 37 Queen S~reet is held by the said trustees upon tr-ust for the benefit

of 1100re TIleological College and, as such, is church trust property held

for .the Anglican Church of Australia i.n the Dioce~e of Sydney.

F. By reason of circumstance~ sub~equent to the creation of the trusts on
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which 37 Queen Stre(!:t and thf.,! T,?hite Horse Hotel are, held, it is inexpedient

to carry out and observe the same • .,.
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(2)

BQ!! the Standing Committee of the Synod of the Diocese of Sydney in the name and

the said Synod HhREBY ORDAIN~~? DIRECTS ,DECLARES AND RULE~ as follows:-

,By r~asou of circumst~nce~'\-1hich 11l:J,ve arisen !:\~bseCiuEml:: to thecr,eation~

of the ,trusts on wh:i.ch the Wh:i.te Horse Hotel is held it is expedient

that tl\e White Ho~se HotellJe mortgag:ed. ,. .

The said trustees a~e ~er~bY authotised to'mortgage thel~iteHorseHotel
, ..u '.. '.. .

, and . t~, 'Oo:rrow t\J.onE[Y OIl the se~urtty of any slich mortgages <and or

alternatively on th~ s¢curityo£ any mortgage previouSl~ granted over the
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White Horse Hot~\l and to apply the same in or towat:ds repaying

monies borrowed to meet the purchase price for the White Horse Hotel

or for such other purposes of Moore Theological College as they and

the said Committe~ nmy from time to time approve.

2(1) By reason or circumstances which have arisen subsequent to the

creation of the tru$ts on which 37 Queen Streat is held it is

inexpedient to carry out and observe the same and it is expedient

that 37 Queen Street ~e sold.

(2) The said trustees are hereby authorised to sell 37 Queen Street. ~

public auction or by pr:lvate treaty, for such price and on and subject

to such terms and conditions as, to the said trustees, may seem

appropriate.
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(3)
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The proceeds from the sal~ of 37 Queen Street shall be applied in

meeting all costs in connection with stich sale and the balance then

remaining shall ba applied ~1.n repaying monies borrowed on the security

of any mortgage granted over\ the White Horse Hotel.

This ordinance may be cited al' ''Moore College Sale Ordinance (No.2)

1981. "

0'
FIRST SCHEDULE

I

The land comprise~ in Certificate of Title "olume 8023 Folie lij2,

SECOND SCHEDULE--... '".--"'--
The land comprised in Certificate c, Title V~lume 9000 Folio 2 being the

property known as 37 Queen Street.

I CERTIFl that the ordinance as printed as in ~~cordance with the ordinance

rrported.

~.~,
CHAIRMAN OF CONMITTEES

G

I CERTIFY that this ordinance was pass~d by the St\mdill.s Committee of the Synod

. ~f .the Diocese of Sydney on .the~ day of ~)~tv/k' 1981.

~4/V1
SECRETARY

I A~SENT to this ordinance

,f\oA.o; J...~
ARCHBISHOP OF SYDNEY
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