S i LANE COVE ORDINANCE 1987

No. 10,,1987

AN ORDINANCE to authorise the variation of trusts for the sale of
certain land at Lane Cove to vary the trust ¢n which the land and
proceeds thereupon shall be held and prov1deff01 the appllcatlon
of the proceeds thereof. i

WHEREAS:

3

A. The land described in the Schedule\he“éto (hereinafter called
"the Land") is vested in the Anglican Chiristh Property Trust

Diogese of Sydney (hereinafter called "the Corporate Trustee")

and ‘is held upon trust to permit the same to be used for a Churchﬁ

Parsonage or Parish Hall or partly for one or partly for another
of such purposes in connection with the Anglican Church of
Australia in the Parish of St Andrew Lane Cove alt Lane Cove West.

B. By reason of circumstances which have arisen subsequent to
the creation of the said trusts upon which the land is held 1t is
inexpedient to carry out and observe the same and it is
inexpedient to deal with or apply such property or any part
thereof for the same or like purpose to the extent that they are
hereby varied and it is expedient toi.sell the land.

NOW the Standlng Committee of the Synod of the Dioncese of Sydney
in the name and place of the said Synod HEREBY ORDAINS DECLARES
DIRECTS AND RULES as follows.

1. By reason of circumstances which have arisen subsequent to
the creation of the trusts upon which the land is held it is
inexpedient to carry out and observe the same and it is
inexpidient to deal with or apply such property or any part
thereof for the same or like purpose and it is expedlent that the
land be socld. .

2., The Uorporate Trustee is hereby authorised to sell the land

within three (3) years after the date of assent to %this Ordinance

and thereafter only with the consent of the Standing Committee by
pablic auction or ‘private agreement in one or more lots and for
such price or prices and on and subject to such terms and

conditions as to the Corporate Trustee may seem appropriate freed

from the trusts upon which the land is now held.

3. The proceeds arising ftom the sale or sales shall be applled

.by the Corporate Trustee aS\follows.

(a) First, in payment of\the ‘costs of and incidental to this

e Ordinance and of any se}e or sales of the land.

e \

(b} _Secondly, $100, 000 shallibe paid to the Archblshop s

1 ~¥151on for Growth Appeal‘\\ ] .
\‘ : ‘\

{c) Thlrdly, $100,000 shall be : pplled for capital purposes
" within the Parlsh of' Lane Cove as.determined from time
to time by a majorlty of the Par1 ih’ Council of that
Parish provided that; in the meantlme, the said sum
shall be invested by the Corporate Trustee, and the
1ncome shall be capitallqe& b

-

e (d) 'The balance of the proceedsAuhall\Fe applled for such
SRR purposes within or without the Parish of Lane Cove as:
a the Parlsh COun// shall determxne§<jom tlme to t1me o
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prov1ded that, in the meantlme, the sald balance
be invested and the income shall be capltallsed

7

:shalL

Pendlng any appllcatlon as aforesald the proceed" shall

(e)
be invested and the income capltallsed

4, This Ordlnance may be c1?ed as the‘"Lane Cove Ord¢nunce
1987", = ‘

SCHEDULE

ALL THAT piece or parcel of land 51tuaLed in the Municipality of
Lane Cove Parish of" wllloughhy and cOunty of Cumberland being
Lots 1 to 4 in Dep031tnd Plan No. 16189 and being the whole of
the land comprised in Certificates of Tltlc Volume 5362 FOllOS

132 to 134 inclusive and Volume 4752 Follo 9]1.
ﬁ

I CERTIFY that the Ordinance as printed is in accordance with the
Ordinance as reported.

™

E.D. CAMERON
Chairman of Committees

I CERTIFY that this Ordinance was passed by the Standing
Committee of the Synod of the Diocese of Sydney on the

29th day of June 1987.

W.G.5. GOTLEY
v Secretary

I ASSENT to this Ordinance?%
/!
7

S ) . | ] DONALD ROBINSON
' s Archbishop of Sydney
29/6/1987
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