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AN ORDINANCE, to vary thE! pro\"fsJ,ons contained in the
Investment cf,i=dinance 1975 regar(j~g the investInent
of Church 'l'J:ust Property :

/ ..f2~.·";~
.. /1

"'i': ""i

j."" ,.,.,;,

'<;:'\~?'::;/~t

.r·

1. (1) This Ordinance may be cited as "lpvestment Ordinance 1975
I

WHEREAS provision has been made in the In'ir£ibbnent. .Ordinance 1975 for
!.,

the invesbnent .of Chl1.:rch Trust Property AND, WHEREAS it is expedient t{iat

those provisions 'be <lIIIended NOW the Stan-;t:;~ Committee 6f the Synod of
- I. .

the Diocese of Sydney in the name and place!: of the said Synod HEREBY
. . I'--";":';;~:;"

5 DECI:J\RES DIRECTS AN)) RULES AS FOLLOWS:- '

15

Amending Ordinance 1979".

(2) ~ne Investment Ordin~1ce 1975 is~ereinafter referred' to as

the "Principal Ordinance".

10 (3) The pri:ncipal Ordincmce as amended by this Ordinance may be

cited as "Investment ordinance 1975 - 1979.;' and clause 3 (3i of'the Principal

Ordinance is amended accordingly.

2. The PX2ncipal Ordinance is amended as follows:-

(a) By thl~ substitution of the follOWing for the last word of

clause 2 (4) :
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"Funcl,

but does ]Jot include any amount secured by' an asset comprised in the

. Fund which is mortgaged to the Trustee for the holders.! of debenbh:es

issued by the Board."

(b) By the deletion of clause2 (5) • "

(c) .~ the insertion_of the following subclauses at the end of

clause 11:-

•
2S

If the Board is the holder of one or more ini;;arests
IJ

in the ,Fund, the Board may mortgagE! land forming. part

of the Fund .to the Trustee for holders of debentures

issued by the Board provided'j

~
(b) the

.'"
wI

Camnitt~e,

)' ,,<

mor1;gaged is mortgaged; and

the value of th~ lan~to belli~1.1:gag.ed or the

·aggregate of the'most,recen~/valuesof the. landS

to be 'mortgaged doeS1 not ex!.:eed . the ~&-ue of the
~ -.....

interests of the Board in/.the Fund on a,-dispo~ai
•• J

basis as at the date on Tlihich the land -to be",
ill'

(a)

3S
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lhe ·o!3~r6jcd·e.cf.~n·l~trlO'llJfs.•. ,.d"sf~4>~·1I4UIl~u
.t1l.9 lllor;;t rQcon.t1-UaJ.uah on of the] and wb'(."'tl 1l.as, .··../9.';.;.?.•••.......
~ ~~~~ago;.d does J)otexceed the valuedf the'~~
interests of tM Board in the Fund which would

remaiil. after the interests of the Board in the Fund'

proposed to be realised have been realised, which

value shall be determined on a disposa~ basis, and

(a)

-,,',.
. .~~;,.

(b) the Standing Committee, by resolution, has approved

of the Board realising the interests· in the Fund

proposed to be realised."

(d) By the insertion of the ~lords "other than such ,part as may hav2

S5 .been paid pursuant .to clause 21" after' the wOfds "the distributable

income for that fin~cial year" in clause 18 and by the insertion- .
of the words" (if any) in excess of three (3)" at -the end of clause 18.

i: CERTIFY that t."1e Ordinance as printed is in ~ccarda!'lce with the Ordinance
~'.... • "4~

as reported. , :", .

g£;~,
Chail:man of Conunittees

I CERTIFY that this 'Ordinance was J?assed, by the Standing Conmdtt.ee of the
Synod of the Diocese of Sydney on the &3N& day ,of ~ 1979.

4-v.~~
secretary

I ASSENT to this Ordinance.

'l1;. •

Archbishop of Sydney
6'3 i' '-f /1979
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