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AN ORD1NANCE to a~end the I~vest~~nt Ordinance 1975-1979.

WHEREAS it is expedient that "provisions (, in 0 the Investment
Ordinance 1975 regarding distributable income of" the Fund t~hereby
constituted should be ~aried.

\1,

\,~\ NOW theSt;:anding
F in the name and
\\""" DIRECTS AND RULES

Committee of the Synod of the Diocese of Sydney
place of the Synod HEREBY ORDAINS DECLARES
as follbws:

•

1. (1) This Ordinance may be cited as "Investment Ordinance
1'975-1979 Amending Ordinance 1988".

(2) The Investment Ordinance 1975-1979. is hereinafter
referred tq, as the "Principal Ordinance". '

(:~) The Principal Ordinance as amended by this 'Ordinance
may be cited as "Illvestment Ordinance 1975-1988" and Clause 3(3)
of the Principal Ordinance as amended accordingly•

\\

2.~ The Pi.~incipal Ordinance is amended by the s~bstitution of'
the followfng for paragraph (g) of Clause 1:

"the term distributable income of the Fund" in relatiq,n to
any financial year means th~ aggregate of

"(i) the income derived during that financial year from
all investments made 'by the Manager pursuant to this
Ordinanc,e, and

less the aggregate of:

(iii) all losses and outgoing~~

financial year,•

(ii)

o

(iv)

(v)

such amounts (if any) standing to the credit of any
Distribution Equalisati()n Reserve as the Manager, at
its discretion, decid~s to appx~priate fro~ that
Distribution Equal~satioti Reserve is respect of that
financial year,

incurred during that

without l'imiting the generality of paragraph (11,i),
stich charges as may b,e made "by the l-!anager for its
services during that financial year in connection
with the management ~~r t~~e f~nd and"its investments.

such amounts as, i~'the opinion of the Manager'f'><
should ~e setasid; ~nr rel~tic:>n ,~,~. that financial" '\
year for deprecJ;atJ.ng, sJ.nkl.ng ':tUJ:lds and other ,,'
provisions, and ". J

'-,;/
(vi) such amounts as ,in the opJ.nJ.on of the"Manager" in

relation to that fin~ncial year. should be set aside
to create or be 4 credited to a Distribution
Equ.alisatio.n Reserv!.~ from w.h.ic..h moneys can be~
appropriated pursu~nt to paragraph (ii) of thi~

19;, definitionGin a sUbfequent fillanpial year." 0

3. The amendment affected bl ~lause2 ohall be dee~ed to h~ve
taken effect on the ~Oth··da,y If ~un~ 1975. " "1.>
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ICE;~i-IF'K that this? Ordinance as
the Ordini,lnv,e as reported.

q)

•

•

E ~"D .CA.MERON,
!Cha.i:t;man o.fCommittees

I CERTIFY that this Ordinance was passed by the S~anging

Committee of the Synod o:f"the Diocese of ;lSydney on the 30th day
of May 1988.

(l "

W.G.S. GOTLEY
Secretary li

I ASSENT to this Ordinance

.". "DONALD ROBINSON
A~chbishop of Sydney

• 30 / SlY1988
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