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1I,,'ullllo,t 01 Ch"rclt Trtist PropatJ' Ordinance 19N.

No. I, 1944.

AN ORDINANCE to provide for the investment of "Church
Trust Properties."

WHEREAS under nnd by virtue of the "Ch'lrch of England
Trust Property Act Further Delegation Ordinancc 1943" the
Standing Committee may exercise in place of Synod during the
rece"s of 'the Synod all or any of the said powers and functi~ns
and to do and make all or any of the things therein referred 10.
Now therefore the St.nding Committee in the name and in the
place of th~ .aid Synod ordains directs and rules as follows:-

INTERPRETATION.

1. In thill Ordinnnce unless il1conflislcltl with the context
or :Iubjecl maHer.

(al The definitions of the respective words and phrnses
as set out in Clause 4 Port II. of the Church of
England Trust Property Act 1917 shall be incorpor.
uted in this Ordinance mutatis mutandis and

(bl "Archbishop" means the Archbishop for the time
being of the Diocese of Sydney or the person for the
time being entitled to exercise the. powers.. "'ested in
the Archbishop by the Constitutions for the manage·
ment and goo'd government of the Cl,urch of England
within the State of New South Wales.

(c) Security and/or securities shall have thi' some meoning
as in the Trustee Act.

(d) Trustee Act .h.• 11 mean ti'e "Trustee Act 1925"
(N.S.W.) or any Ace amending or I.king the 'ploce of
the eame.



{ POWERS OF INVESTMENT,

2, (a) A Tru.tee of any Church Tru.t Properly unicOi
exprco.ly forbidden by the Tru.t InOlrument (if Any) may inve.t
any moneys not required Ear immediate application ,thereunder,
in uny one or morc of the foHowing investmentl, that is to eay:-

(a) Investment. for the time being allowed by law for in.
ve,lment of tru.t fund ••

(b) Purcha.e of real or lea••hold cotale .itUaled within tho
Commonw••lth.

(c) Mortgage of land .ituated within tho Commonwealth.

(d) Debentur.s of, Harbour Tru'l or Board of Work.
within Ihe Commonwealth.

(e) Mortguge Bonds under ony of the SAvins' BOllI. Act.
of the Federul Gov.rnmenl or Any StD;- within Ih.
Commonwealth. '

(f) Depo'll itl any Goveltlment SAVini" Bunk within the
Commonweulth.

(II) Fixed Depo,it in ony'Bank ea"yins on bu.;ne" within
the Stllte of New South Wal•• ,

UIIO the "'l'u~lce may rrom time to time vary such investments
within the provisions u£orcsuid.

(b) A Trustee. ullies. expre.aly forbidden by the Tru.1
In,lrumenl (if nny). may with Ihe approvul of Ihe Standins
Committee, and in addition to the authority siven in the former
sub.clau.e. from lim. to time hold inyeatmenla And/or .ecuritle.
other thun tho.. authori.ed by the Truste" Act or this O,dinAnce.
subject, however, to llueh condh\i~n8' and requirements (if any)
.s . in the view of the Stunding Committee the circum.lance.
require, Qndsuchinvestments and/or securities sholl for the
purpose. of this Ordinonce become authori.ed inyeatmenll.

(c) Th. Sianding Committee may from time 10 lime mAke
l"cgulatlons not inconsistent with this Ordinance for the purpole
of giying effect tn this Ordinance with pnwer to vary .uch regula.

tion~ From lime to time.

3. Thi. Ordinance mAy be cited 80 "1nye.tment of Church

1"ru.t Prol'erty Ordinonce 1944,".

" . '.



Illvestlllent 01 ClllIr.1l Trust Prop~rty Ordinallce J()U-.

I certify that the Ordinonce as printed i. in accordance
with the Ordinance a. reporled.

W. C. HILLIARD. Bi.hop.
Acting Ch~irman of Committee••

1 certify thot this Ordinonce waspossed by the Standinll
Commit'ee of the Synod of the Dioce.e ·of Sydney ,hi. Twenty
seventh day, of March. 1944.

H. V. ARCHINAL.
Dioce.an Secretary.

I as.ent to this Ordinoncc.

HOWARD SYDNEY.

29th March. 1944.
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