


o r  charge 
3. The Corporate Trustec i s  hcrcby empowered to mortgage/from t h e  

t o  time the  whole o r  any p a r t  of  2he l and  described i n  the  Schedule 

he re to  f o r  the purpose of borroriing t h e  sums fol1oriing:- 

(a) ( i )  Wen  the  power is f i r s t  e ~ e r c i s e d  a sum n o t  exceeding For ty  

Nine Thousartd Dol lars  ($49,000) and 

( i i )  When t h e  power i s  subsequently exerc ised  such sum not  exceeding 

Forcy Nine Thousand Dol l a r s  ($49,000) a s  t h e  Standing Committee 

I 
rnay by r e s o l u t i o ~ l  determine.  

Provided t h a t  such debt: s h a l l  b c  reduced by ca lendar  monthly paynca ts 

of n o t  less than Five Bundred and S ix ty  Do l l a r s  ($560) i n c l u s i v e  of 

p r i n c i p a l  and i n t e r e s t  when the  power i s  f i r s t  exercised and r.rhen the  power 

i s  snbsequently exerc ised  a t  such r a t e  a s  the  Standing Conlmittee m y  by 

r e s o l u t i o n  determine. Provided f u r t h e r  t h a t  no person o r  corpora t ion  

advancing moneys pt!rsuant t o  t h i s  Ordinance s h a l l  be concerned t o  enquirc  

a s  t o  rihcther t h i s  condition has  bccn complied with.  
o r  charge 

(b) Any renewal of o mortgage/shall be deened t o  b e  a subsequent 

exe rc i se  of t h e  s a i d  pov:cr. 

(c )  A document: purpor t ing  t o  b e  ce . r t i f i ed  by the  Arcl~bishop o r  

- Diocesan Sec re t a ry  a s  a copy of any such r e s o l u t i o n  s h a l l  i n  

favour of a mortgagee o r  say person o r  corpora t ion  claimi.ng 
o r  charge 

under the  mor tgagehe  conclus ive  evidence t h a t  such r e so lu t ion  

was duly passed. 

o r  charge 
4: l>e  proc12eds of any mortgage h e r e b y  author ised  s h a l l  be app l i ed  

by t h e  Corporate Trus tee  a s  fo1lo~;s:- 

(a)  When t h e  power is  f i r s t  exe rc i sed  i n  payment of t he  c o s t s  

of and i n c i d e n t e l  t o  t h i s  Ordinance and of any mortgage o r  

charge executed i n  pursuance thereof  and t h e  balance s h a l l  

b e  app l i ed  towards the  c o s t  of an& i n c i d e n t a l  t o  t he  

cons t ruc t ion  of extensions t o  t h e  e x i s t i n g  church and h a l l  

bu i ld ings  and a s soc ia t ed  renovat ions  and improvements thereorr 

upon t h e  i and  descr ibed i n  t h e  Schedule he re to .  

(b) Wher the  power i s  subsequently exerc ised  i n  payment of t he  



p r i n c i p a l  i n t e r e s t  and c o s t s  of and inci.dcntaL t o  t h e  
o r  charge o r  charges 

d ischarge  of any then e x i s t i n g  mortgagq/ o r  niortga,es/over 

t h e  s a i d  land and t h e  c o s t s  of and i n c i d e n t a l  t o  any such 
o r  charge o r  charge 

f u r t h e r  mortgage/or rmewed mortgage/ o r  f o r  such o t h e r  

purpose o r  purposes wi th in  t h e  t r u s t s  of t h e  sa id  land a s  

the  Standing Committne s h a l l  by r e s o l u t i o n  determine. 
person o r  co rpora t ion  

(c)  Any advancing moneys t o  t h e  Corporate Trus tee  

pursuant t o  t h e  provis ions  of sub-clause (a)  of t h i s  

Clause is  hereby author iscd  t o  pay such moneys t o  the  

Churchwardens f o r  the  time being of t h e  s a i d  Cf~urch. 

5 .  The Churchwardens f o r  t h e  t i m e  being of t h e  s a i d  church s h a l l  wi th in  

seven days of t he  holding of t h e  annual ves t ry  meeting dur ing  such time 
under any mortgage o r  charge 

70 as  any money i s  owing=-- p u r s u m t  t o  t h i s  Ordinance cause 

an account t o  be forwarded t o  t h e  Diocesan Sec re t a ry  g iv ing c lc to i l s  of 

che amount borrowed the  amount pa id  o f f  and the  balance owing a s  a t  t h e  

end of the l a s t  f i n a n c i a l  period.  

6. This Ordinance may be c i t c d  a s  "Holy T r i n i t y  Beacon I!i:Ll Mortgage 

?5 Ordinance 1976". 

S CI-IEDULE 

ALL land s i t u a t e  i n  thc S h i r e  of Warringah P a r i s h  of Manly Cove 
and County of Cumberland being Lot 4 i n  Deposited Plan  No. 20030% and 
conta in ing zn  a r e a  of about 22% perches and being t h e  wholc of the  land 
contained i n  C e r t i f i c a t e  of T i t l e  Volume 8210 F o l i o  59 toge the r  wi th  
ILLL THAT land  s i t u a t e  i n  t h e  s a i d  Sh i r e ,  P a r i s h  and County being Lot 5 i n  
thc  s a i d  Eeposited P lan  and conta in ing an  a r e a  of about 22 314 perches and 
being the  whole of t h e  land contained i n  C e r t i f i c a t e  of T i t l e  Volume 8210 
Fo l io  60. 

I CERTIFY t h a t  t h e  Ordinance a s  p r i n t e d  i s  i n  accordance wi th  the  O r d i n a n c ~  
as  reported.  

D. Cameron 
Deputy Chairman of Committee 

I CERTIEY t h a t  t h i s  Ordinance was passed by the  Standing Cornnittee of t h e  
Synod of the  Diocese of Sydney on the  28th 

day of June 1976. 

W. Gotley 

Sec re t a ry  

1 ASSENT t o  t h i s  Ordinance. M.L. Lo q 
Archbrshop o?? ~ y d n e y  

2 8 1  6 1  1976. 


