Hernie’ Bay, Poakhusst,. N’amieb'dhd"v.,Z'.’ugarn‘d: Declaration' of
Trust -and Morigage Ordinance 19356,

~ Ne. 39 ‘1956 ' -

AN ORDINANCE to declare the truata \%on which certain

land situated in Forest Road, Peakhurst in the Muni-
clpahty of Hurstville is held; to’ authorise the mort-
gaging of such’ land and to. ‘provide\for the applica-
tion of the proceeds. thereof.

.. WHEREAS.. Church .of Engl;md Property Trust Diocese of
Sydney (hercinafter called the, Corporate Tru-tct) is registered
proprietor of .the land compxued in Certificato, of ‘Vitle.registered
volume 2714 folio 100. more pnrtlculurly described i the schedule
hereto, AND WHEREAS no evidence. is now,, available\ to establish
the trusts upon which the ‘égid land .is hgld and it \is. expedient
that such trusts be declared AND WHEREAS the said land ia now
situated .in the provisional district of Herne. Bay,
Narwee and Lugarno and the church of Holy Trinity
is erected. theréon .AND WHEREAS it is proposed to erect upon part
of the said land a school hall and for. such purpose it is. necessary
to borrow upon the security of the aid land the sum of Four
Thousand two hurndred pounds (£4,200) Now the Standing
Committes of the Synod of the Diocese of Sydney in .the nome
and place of the said Synod hercby Ordams and Du-ectu as
followa'——

P

1. The {and described in the schedule hereto “shall hence-:
forth be held by the Corporate’ Trustee upon trust to permit
the same to be used for a church parsonage und school hall or
paitly for one or partly. for another of such purposes in ¢onnec-
tion with the Church of Etigland ot Peakhurst in ‘the proviaiénal
district of Herne Bay, Peakhurat, Narwee and Lugnmc or any
pamh of which: it may hereaftex iorm part; . S

2." By ‘reason ‘of ciréunistances which have arisen subse-
guent to the creation of the trusts upon which ‘the ‘said land
is held it is expedlent to mortgage the same.

(x) The Corporate Trustée is !\ereby‘ mgoweted to mort.

gage from time to’ tima the 'who f

o “any part of the
“land ‘deséribed in the' schedule here'to Eor ihc purpone
of borrowing the surms folloWing:—"" .



Herne Bayi Pt‘aﬁlmtst.jNarw:a and Lugarno - Declaration. of
. Trust .and. Morigage Ordinance 1950,

{a) When the power is first exarcised a. sim no:
ding - Four th d two huudted poundl

: -(%200)~f

‘.U(b) When th= powcr ia subsequently cxercised such
sum not exceeding Four thouumd two h\mdred
pounds’ (£4,200), ‘as the Stundmg Commiilec shall

by. resolution’ detérmine.

- Provided. that such debt shall be reduced at the rate
of not lesa than One hundred and sixty poinds (£160)
* per annum when the power is first exercised and there.
after at such’ rate as-Standing Comimittee may by resolu-
tion determﬁne provided further that no person or cor-
poration advancing moneys under this. Ordinance shall
" ‘be concetned to enquire whethet such reductions shall
“have been: mndc.

(ii) Any renewal of a mortgage shall be deemed to be a
" subsequent exercise of the said power.

{iii}) A. document purpottmg to. be certified by the Atch-
_bishop oz Sscretary of Standing Committee of the said
Diocese as a copy of any such resolution shall in favour/
of a mortgagee or any person or corporation claiming
under the morigage be conclusive evidence. that such
resolution was duly passed.

‘3. The proceeds of any mortgage héreby authorued ahall
be tpphed by the Cotpurnia Trustes as: follows:—~—

3 o ; . .
{a) thn the ‘power- is. first exeréised in payment of the
: coste; charges and exper of and incidental to this
Ordinance snd such ,moxtgage ted in pur

thereof. ) . oo
{b) Subject thereto the balance ahull be pud o the Chnrch-
... wardéns, for the time being. of Holy Trinity C}mrch
.‘Pcnklmm whi cspply uuch moneya in_ or towards
..5... the ‘exection -of a school, hall ‘on <the llmd ;described
" in the eaid gchedule\ . .

¥
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(c) When the power is subsequently exefcised in payment
 -of “the principal; interest and costs of and. incidental to
the 'discharge of any then existing mortgage or mort.:
gages and costs and expensea of such f\uther mort-
N gage or mortgages.

Wl .
" 4. The Churchwardens for the time being of the church of
Holy Trinity Peakhurst, shall within seven (7) daye of the holding
of the Annual Vestry Meeting of sach church during such time as
any money is owing to any mortgagee pursuant to thia Ordin-
ance, cause an account to be forwarded to the Secretary of
Standing Committee giving details of the original smount bor.

fowed, the amounts paid off and the balance owing.

" 5. This- Ordinance shall be cited as “Herne Bay, Pesk-
hurst, Narwee and Lugarno. Declaration of Trust and Mortgage
Ordinance 1956.”

.

SCHEDULE. ®
All that piece or parcel of land situated in the Municipality

" of Hurstville Parish of St. Geéorge County of Cumberland con-

taining 3 roods 6% perches having a frontage of 189’ 51" to
Forest Road (formerly Old Mawarra Road) by depths of 179°
115" and 193’ 74" being the whole of the land comprised in

. Certificate of Tnle volume 2714 folio 100.

I certify thu\ the Ordinance as printed is in -accordance with

the Ordinance as passed,
H., GORDON §. BEGBIE,
Acting Chalrmun of Committees.

8 cemfy that this Ordinance was passed by the Standing Com-
mittee. of the Synod of the Diocese of Sydney on the 26th: day of

- November. 1956,

- 1 assent to this Ordinance.

26/11/1956.

W. L. J. HUTCHISON,
: Secretary.

W. G. HILLIARD, Bishop.
Commissary.
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