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IIELilNSBURGH (Sl'ANHELL PARK) MORTGAGJ.NG
ORDINANCE 1981

No.' k 1981

AN ORDINANCE to Cluthorisethe mortgaging
of certain, land at Stanwell Park in the
City of Wollongong, to provide for the
application of the proceeds and for
matters incidental thereto.

t.JHEREAS

fl

A. The Church of England P!"operty Trust Diocese of Sydney (hereinaftel; called

the I~Corporate Trustee") is the registered proprietor of the land cOmprjlsed in

the Schedule hereto.

~B;.:..__Th:;;.:e said land is ch~rch trust property within the meaning of the Church

of England Trust Pr?perty Act, 1917 (as amended) and held upon trust fO'b a

chur.ch, church hall or minister's residence or partly for one and partly for

another or others of such purposes at Stam",ell Park in connection wii:hthe Church

of England in Australia,in the Prc.visional District of Helensburgh.

,:::C;':"_...;I::.t, is expedient that the said land be mortgaged or charged to seciire the

sum of ten thousand dollars ($10',000).

NOW th~ Standing Committee of the Synod of the Diocese of Sydney in the name and

place of the said Synod HEREBY ORDAINS DECLARES DIRECTS AND RULES as follows:-

53.

1. (1) The Corporate Trustee is hereby empowered from time to time to mortgageq; ,

15 the land described in the Schedule hereto for thepu";pose of borrowing the sum
"

following:-

(a) When the power is first exercised, a sum, not exceeding ten thousand

dollars ($10,000).

(b) When the power is subsequently exercised, such s~m not exceeding ten

20 thousand dollars ($10,000) as Standing. Committee shall by resolution

determine.

PROVIDED that such debt shall be reduced by calendar monthly payments of not

less than one, hundred and forty one dollars ($l41) inclusive of principal and.
interest or by such other payments as the Standing Committee may by resolution

25 have last approved when the powar is f;fSt :exercised and when the power is

sub!'iequ~ntly ex~rcised at such rate.as the Standing Committee may by re~olution

'determin~\PR~VIDEDFURTHERt.h!il~ no F\e;J;'son or corporation adva.ncing moneys

~
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purfluant to thiflOrdinance shall be concerned to, enquire as to whether this

30

condition ha~,beert complied with•

. (2) Any renewal of ~ mortgage shall be deemed to be a subsequent exer~ise

of the said power.

. 1\3) 'A document purporti11:g to be a certificate signed by the Archbishop

or the Diocesan Secretary of the said Diocese as a c9PY of ~ny such resolution

shall i.n favour of a mortgagee or any person or corporation claiming under the

35 mortgage be conclusive evidence that such resolution was duly passed.

2. The proceeds of any mortgage duly~uthorised shall be applied by the

Corporate Trustee as follcws:-

. (a) tVhen the power is first exercised in p~yment of:-

40

(,i) the costs of and incidental to this Ordinance; and

(H) the costs of and incidental to any mortgage or charge executed

in pursuance of this Ordinance;

and the balance shall be applied towards the costs ofbu~lding a new

Church on the land comprised in the Schedule.

(b) When the power is subsequently exercised, in payment of the principal,

45 interest and costs of and incidental to the discharge of any then

existing mortgage and the expenses 'of such further mortgage or for

such other purpose or purposes as the Standing Committee shall by

resolution determine.

(c) Any mortgagee advancing moneys pursuant to the provisions of paragraphs

50 (a) and (b) of this clause is hereby authorised to pay the same direct

to the Churchwardens for the time being of the Church of St. George

Stanwell Park.

3. Whilst any, money is ,secured by any mortgage granted pursuant to this

Ordinance, the said Chu~chwardens, in every stat~ment prepared pursuant to

55 section 41 of the Sydney'Church Ordinance 1912 (as amended), shall disclose

the amount so secured on the last day of the financial year to which the
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ordinance 1981".

statement relates •.

4. This Ord~nance may be cited as



•- 3 ..

AU.. THAT piece or parcel of land at St:nnwell Pa,rk in the City of Wollongong
Parish of Southend and County of Cumberland being tot 68 in Deposited Plan
5275 3nd the whole of th~ land in Certificat~of Title Volume 2320 Folio
18.

I CERTIFY that the Ordin.ance as printe:d is in accordanc6 with the Ordinance
as reported.

Chairman of Committees

I CERTIFY that this Ordinance was passed by the Standing Committee'of the
~ynod of the Diocese of Sydney on this 30/-1-" day of N\ oJch .
1981.

Secretary

I ASSENT to this Ordinanc.e.

Archbishop of Sydney

~/~./1981
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