




















 

Report of factual findings to the Finance Committee of 
the Standing Committee of the Synod of the Anglican 
Church Diocese of Sydney and to the members of the 
Board of the Sydney Church of England Finance and 
Loans Board 
 
We have performed the procedures agreed with you to report factual findings for the purpose of 
assisting you in assessing, in combination with other information obtained by you, the validity and 
accuracy of the loan portfolio.  The procedures performed are detailed in the terms of the engagement 
dated 19 October 2017 and described below Appendix 1 with respect to the validity, and accuracy of the 
loan portfolio of Sydney Church of England Finance and Loans Board. 

The responsibilities of the Finance Committee of the Standing 
Committee and the members of the board of the Sydney Church of 
England Finance and Loans Board  
The Finance Committee of the Standing Committee of the Synod of the Anglican Church Diocese of 
Sydney and the members of the board of the Sydney Church of England Finance and Loans Board are 
responsible for the adequacy or otherwise of the procedures agreed to be performed by us. You are 
responsible for determining whether the factual findings provided by us, in combination with any 
other information obtained, provide a reasonable basis for any conclusions which you wish to draw on 
the validity and accuracy of the loan portfolio of Sydney Church of England Finance and Loans Board.  
 
Assurance Practitioner’s Responsibility 
Our responsibility is to report factual findings obtained from conducting the procedures agreed. We 
conducted the engagement in accordance with Standard on Related Services ASRS 4400 Agreed-Upon 
Procedures Engagements to Report Factual Findings. We have complied with ethical requirements 
equivalent to those applicable to Other Assurance Engagements, including independence. 

Because the agreed-upon procedures do not constitute either a reasonable or limited assurance 
engagement in accordance with AUASB standards, we do not express any conclusion and provide no 
assurance on the validity and accuracy of the loan portfolio of Sydney Church of England Finance and 
Loans Board. Had we performed additional procedures or had we performed an audit or a review of 
Sydney Church of England Finance and Loans Board in accordance with AUASB standards, other 
matters might have come to our attention that would have been reported to you. 

Factual findings 
The procedures were performed solely to assist you in evaluating the validity and accuracy of the loan 
portfolio of Sydney Church of England Finance and Loans Board. Please refer to Appendix 1 for the 
procedures performed and the factual findings obtained. 
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Restriction on Distribution and Use of Report 
This report is intended solely for the use of the members of the Finance Committee of the Standing 
Committee of the Synod of the Anglican Church Diocese of Sydney and for the members of the board 
of the Sydney Church of England Finance and Loans Board for the purpose set out above. As the 
intended user of our report, it is for you and other intended users to assess both the procedures and 
our factual findings to determine whether they provide, in combination with any other information 
you have obtained, a reasonable basis for any conclusions which you wish to draw on the validity and 
accuracy of the loan portfolio of Sydney Church of England Finance and Loans Board. As required by 
ASRS 4400, distribution of this report is restricted to those parties that have agreed the procedures to 
be performed with us and other intended users identified in the terms of the engagement (since others, 
unaware of the reasons for the procedures, may misinterpret the results). Accordingly, we expressly 
disclaim and do not accept any responsibility or liability to any party other than the Finance 
Committee of the Standing Committee of the Synod of the Anglican Church Diocese of Sydney and the 
members of the board of the Sydney Church of England Finance and Loans Board. 

 

PricewaterhouseCoopers 

 
 
Francois Bruder Sydney 
Principal 9 April 2017 
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Appendix 1 

Procedures Performed Factual Findings 
Errors or Exceptions 

Identified 

1. Confirm all loan balances 
from the parochial unit that 
are greater than $200,000. 
Confirm five other approved 
loans, including loans 
approved but not drawn 
down. Report any differences. 

Twenty five loans greater 
than $200,000 were 
selected to have 
confirmations sent.  

Five other loans were 
selected and agree to loan 
approval forms and loan 
statements. Centennial 
Park Parish was selected as 
one of our five samples. 
This has had a loan 
approved but it has not be 
drawn down.  

Confirmations were received 
for 25 loans and no 
exceptions were noted on 
these.  

For the other five loans 
selected there was no 
exceptions noted.   

2. Select five loans. Select five 
months. Re-calculate the 
interest revenue on each loan 
for one of the months 
selected. Compare this to the 
amount recorded in the 
mortgage system. Report any 
differences. 

Minor variances totalling 
$1 were noted between the 
amounts recalculated by 
PwC and those recorded in 
the mortgage system for 
the five loans selected.  

On the 5 loans recalculated a 
$1 absolute value difference 
was noted.  

3. Re-compute the additions 
of the following and report 
any differences: 

i. Income Statement 
ii. Balance Sheet 

iii. Statement of changes 
in equity 

No differences were noted 
from the re-computation 
performed for (i), (ii) and 
(iii). 

No exceptions noted. 

4. Obtain the statements of 
account for the Glebe Income 
Account (“GIA”) at call 
deposit and GIA Term 
Deposits.  Compute the total 
interest received and compare 
to the balance of account 
434600.  Report any 
differences. 

No differences were noted 
between the computation   
performed by PwC and the 
balance in account 
434600.  

No exceptions noted. 

5. Obtain the distribution 
statements for the deposit 
with the Diocesan Cash 
Investment Fund. Compute 
the total distributions 
received and compare to the 
total of account 455000. 

No differences were noted 
between the computation   
performed by PwC and the 
balance in account 
455000. 

No exceptions noted. 

 



Appendix 1 

Procedures Performed Factual Findings 
Errors or Exceptions 

Identified 

Report any differences 

6. Agree the Income 
statement, Balance sheet and 
Statement of changes in 
equity to the General ledger. 

No differences were noted. No exceptions noted. 
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