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| mo. 21 1984

' Smemmeinrens

AN ORDINANCEH to redeclete the trusts
on which ccyt&in property is held.

WHEREAS .
A, Glebe Administration Board (herelnafter called "the B&nﬁd“)
is the trustee of certain property held on the trusta saé‘fdrth
in clause 14 of the Glebe administration Ordinance 1930-19p1.

B. It is cxpedient that the said clause be repealed,

c. By reason of circumstances which have arisen subscquent to
the creation of the trusts on which the said property is held it
is inexpedicnt to carry out and observe the same to the extent
(if at all) that the same are hereby varied.

NOW the Standing Committee of the Synnd of the Diocase of Sydney
in the name and place of the said Synod HEFREBY ORDAINS DECLARRS
DIRPCPTS ARD RULFS as followg:~-

1. This Ordinarce may be cited as the "Diocesuan Endowment
Ordinance 1984",

2. By reason of circumstances which huave arisen subseguent Lo
the creation of the trusts on which the said property is held it
ig inexpedient Lo carry oul and observe the same to tho extant
(if at all) that the same are hereby varied.

3. The said property shall be held on trust for tha purposes
of the Anglican Churehi of Australia in tha Diverse of fiviney.
4.(1) The income Lrom the said property shall bo applied in
accgrdance with the provisions of this clausa,

(2) The Standing Committec shall recommend Lo Lhe Synod in 1905
and each subscynent year the pari of the Oporating Surplug of the
RBoard for the year which,immﬁﬁiﬁtely precedas the year in which
the recommendation is made which may be applicd in the yoeaxr

following the ycar in which the recommendation is mada. Sueh

part shall not exceed the aggregake of:-

(«) three fourths of the amount of the Operating Surplus ol
the Board for the year which inmediately preacedec the
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yeur in whieh the redomtiendatio

n, is made; and
{b) tha anount (if any) whicu”the'ﬁaépé may notify the
e

stancing Committec in the yuar in‘whieh’tbe(

recommendation is made, as heing available from the

years and which has not been distributed pursuant te

this clause and which, in the opinion of the Board, may
prudently be distributed.
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(3) The Board shall pay to the Standing CommitlLee thie part so
recommended in the course of the year following the yenr in which

such recommendation is made and shall pay the same alt such time

or times in that year which the Standing Committea by resolution,
may determine from time to time.
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(4) nll noneys pald by the Board pursuant bte sab-clause (3) of

this clause shiall be applied by the Standing Commitice in

accordance with the determination made by the Synced in relation
thereto.

(5} So much of the Operating Surplus of the Beoard asg is not

applied in accordance with the preeeding sub-clauses of this
cldause shall ke re-invested.

5.(1) In Clause 4, "Operating Surplus” meang oll revenus derivaed
frum the sajd property or the realisation thereof and all revenue

darived from other sources (not being revenue which j

9 hnpresned
with any trust apart from Lhe trust set forth in this ordinanne)
lashe-

{a) all expenges incurred in connection with Lthat ravenve
or the said property: and

incurred;

>

' (b) all losses (whether of a capital or revenuc nature) so

but dops not include:-

(i any gain or loss on the disposal of any part of

the said ptoéerty after the expiration of twelve
(12) méhths from tho date on which the same vos
\
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Operating Surplus of the Board for any previous year or
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acquzrcd oxfﬁggoed to he aﬂqufr»d (whichcver
first occurred)y or of any interest therein: ox

(ii1) any extraorxdinary i tems being items of zevenue or
expense or other:galins or losses brounght into
account in the relevant year which are '
attributable to events or transactions outuida
the oudinary operations of the Board, or

(iii) any gains arising from the repurchage by'the
Bouard of its own debenturesjor

{iv} any gains arising from the purchase of securities
acguirud to provide moneys to redeem dJdebentures
of the Board. .

(2) vach Operating Surplus shall be determinad in accordance
with generally accepted accountirg principles consistently

applied.
I CERTIPY that the Ordinance as printed is in accordance with the

@2.}:;‘ PESPEL & D S N

Chairman of Committees

Ordinance as reportad,

T CERTIFY that this Ordinance waz pasced by the Standing

~
Comnittee of the Synod uf the pDlocese of Sydney on the it
day of 5}%&’/’% AV 1934,
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2 % ""/7 Aty

Secretary

I ASSENT to this Ordinanca.
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drchbishop of Syduney
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