
AN ORO:U:tl\N~\~ to );C!dctC::l.r';~ the I:.rU$ ts
on Whioh oc,:cain ~toPOl:ty is heJ.d.

NHBREAS

A. Glebe Administration' aORtd (he~eina~ter called ~the DOhrd")

is the trustee of certain fropertyheld en the tru.ta sot forth

i.n eltluRe 14 of the Glebe A.dnvinistrationordinnnce 1$1;'$0-1981-

D. It is cXl?edient that I~he sa.id clD.us~ be rCl?ealed.

C. ny reason of circumstancop \')hich bave adeeD sUbucC,luent to

the crMtion of the tJ;:uots on which the said property is held it

is lno)(pcdioot to carry out and observo the snmc to the c)(tent

elf n t all) that: the same are hereby vnri.ed .•

NOW the Standing COll\mittee ef the Synod of tho DioCQCl(;l ef SydneY

in the name und p1nce of tIle said Synod lIE'Rl!B1; 01~Dl\INS 0l:::crA1Htr~s

DIRPC'l'$ 1\l\ID IVJLF'S clS £(1).0\-1$:-

1. '1'hi B Oreli flill'Ce ml.IY b~ (.~i l:(;'d ns. t.he IIDio(:csnn trodo\\'lnElnt

Ordinance 19o,ill •

2. By r.eMon oJ: circumstuncos \-1hi,ch have: adficn Sub4::';IUent 1:.0

tht'! cr(;lal:.ion of tho trusts 011 \'lhicoh the stlid j14c;i?c~rty is hall:'! it

is inBxp~diont to carry cut and obsprvo the SQmc to tha cxtan~

(if ttt all) lllt'.1: the sarna at<a hC'J;'cby vi,tdeu.

3. ThO said proparty shall be hela 011 I:):unl~ .cor. th~ l~u);'l.,oses

01: the AngUClln Church of AutJ traUl1 in t h~ Oit'c:f'~;C~ of! Dydfl~~.

4. (1) The !1"iC;;m¢ from the said l):copertyshnlJ. bo uPl?l.i,~t1 in
<,'3 . _ - _ - _. __ ••

accorc1at'ICE! ,,)1th tho prOVlSloor:; o~: tllis clnuso.

(2) 'l'heSl:Mdi.t~g Conu'nittcm ahal.l recommend Lo the Synod in BOS

lHIll each SUb13cCJ1~enl: year tlH~ pnrt of! tbo operating surpltlu 0'<: t)l()

Do~rc1 £or the year ~1liich imm~aj.nt.:o.ly precedes the YElar io \'thlch

the recommendation is malie which moy b¢ ClI?J?licQ in the year

following thoyaar in which tho recommt'!ndatie~ is mado. Such

purt shull not e)~cQod the 119lJx.'ognta of;··

(8) three fourtha of tho nmount of thv Operating surplus ar
the BOilrJ for t.ha ~{a;~r. Hhlch i.mml.'>cH.il\.oly l?N~eodec \:.!H~

~~fZ::

:I..



• .<

\i,

(b) bhe altlol..mt (H any) ",h101/ t..he nOA;l:ti may notify the
( , '

Stnnc,.lt'19 COI~l1littao in theYI."\l~ in \·,hJ,ch
c

the

recommellC!~t.ion is,lnude, as bQ~ng C1vililc:~le from th<.l

operating surplus of ~be Daatd for ~ny previoUD year or

yelrs nnd which has not been distributed PU~Duant ~o

this clnuee Bnd which, in the o~inion of tho Boa~d, may

prudently be ~isttibuted.

(3) The Board shall pay to the Standing Committoe the part so

recommcmdcd in the course, of the year £0110\'/1ng the yont in whi,ch

such t'ecoUtmendation is made and shall pai' thesam~ at:. oucht::inlO

or timeD in that year Which the stanC\ing CCilllmittel.l\ by resolution,

may determine from time to time.

(4) ll11 nlornt'ytl pnid by the noar" pursuan t tcsdb-~i<,nu$e (3) of

this clnuse shall be <lpplicd by the Standill9 ,committee in

riccordll,IH:::e \'Itch th~ detcrmLnntio.o 1l\flc'Je by tho Synod in .t:elal:i(.\n

ther~t6.

(5) So much of tho operatJng Su~plug of the Doard no is nat

1'I.(\pllf'd 1n aeeordcH/co \~it.h t:he pr:ocnding su.lJ·olu\tses 011 th 1s

c:~nuso shaH DO 1."o-investcd.

5. (1) In Clouso ~f "opernting $urplur;1I meam; ell uvc.nuc: derived

fr\'~m tho sidd prop$rty or the :ccaJ.itHl tian thctcof and all revt:h\H~

dcd-ved from other notU;"cos (nol:.belog rOVOO\1C \'Jhicll to ir"t-'1."(:wlwd

"'ith any ttusl". apart. from the trust sol:. f01:th in chi::: orc.1i.nulweo)

(8) all expenses incurred in connection with l.hnt rOV0n~c

or tho said propctcy: anel

(b) all losses (whet.her of a capital orrGvonu{~ nature) so

incurrod1

but: dOINJ 110t include:-

(i) Qny gain or lass on the dispOSAl of any part af

;), .
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acquired 01: '1fgroccl t¢bo nO(lttiree( (whichever
\\ - ._. :'..1

first occurr\;ld) or of any lot-orosI: tH<3t'ein; or

(if) any ext:raQrdin"l:'~~ it.ems bei.nSJ il.:.¢n,s of, reVCI\ttlJ or

C.'txponse or o,l:h0):' gaina or ,).C>$S(~S b.rol~9'h,\:. intc>

account in the relevant y~ar which are

attributable to events or transactions Qu~"idQ

the ordinary operations of the Boatd, ar

(iii) any gains arising from the ~opUrchnBQ by the

Board of ita ~wn debonturosfor

(1\1) any gains arisi.ng from the purchase of soC'uril:,teo

aoquirl".;d to proviue moneys to redeem (1ebentl,res

of the Goar.d.

(2) Each operating surplus shall be determined in accordance

with generally accepted accountirg principles consistently

al~pliC.'td.

:r CF,R't'IFY that:. I::heordinnncc an pdntecl is in ncourdt1l1ce wi.\:h th~

Chairnmn or COlllmittl')C.:l

I CE'RTIl"Y thnt this Ordloance \tac.; po/wed by t.he. F\\'"ndil1g

" .,-. ,,'"COl1'lifll ecce 01; I::ho, syno(1 (lL: the oiocesG or ~ydn~y on tho ,.,-,.r" \.

<lny of )'o/I1~(.~~"V' lnt!.

]) .,.
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hrdhbisho~ ot Sydnoy
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