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ORDINANCE to provide for the management and

user and the investment of certain Church Trust

Property and to vest certain Church Trust Property

i the Church of England Property Trust Diocese of

Sydney. .

The Synod of the Diocese of Sydney in pursuance of the
powers in that hehalf conlerred upon it by the Constitutions for
the management :nd good government of the Church of England
within the, State of New South \Wales and by the “Church of
England "Trust l’mpmtv Act 1017 (No, 21} and of all otlu.r
powers thereto enabling it orduins--

Fostablisiuinent of Board,

1, There shall be a Board. which shall be known as the
“Sydney Diocesan Board of Finance' and which is herealter
referred to as the Board.

Functions.

. The functions of the Board shall be
ln govern and coutrol
*{a} the management and uscr .md
th) the investment including pooling for thé purpose of
investment of such Church Trust Property as shall
for the time being be vested in the Church of Eng-
land Property ‘Trust Diocese of  Sydney  (hevein
referred to as the Corporate I'rustees) and as shall
be committed to the government and control of the
Board by Ordinance of Synod and
{c) to average the gains losses .md interests and all other
matters and things incidental to such investment and
" pooling
{d) to enquire into and rgport to Synod upon the invest-
" ments of Church -Trust Propérty and to intreduce into
Synod such Ordinances with reference thereto as the
Board shall think fit,
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(¢} to allocate or direct the application of such Church Trust
Property or the income thereof as the Synod by Ordi-
nance shall direct and

(f)) to do such other things as the Synod by Ordinance
shall direct,

Constitution,
3. The Board shall consist of a President and twelve other
Members,
President,

{.- The Archbishop shall ex officio be President of the Board
and when he or his representative hereinafter provided for is
not preseut at it mceting the other members may appoint such
person to preside pro hac wice as they shall think fit,

Other Members,

The Members other than the Archbishop shall be clected
or appointed as Tollows
(a) 8 Clergvmen and 6 Lay persons shall be clected from
time to time by the Synod at any Ordinary Session, Of
these clected members 1 Clergyman and 2 Lay persons
shall retire annually in rotation the order of retirement
in the first instance being determined by such elected
members or faling them by their co-meml s, Retiring
members shall be eligible for re-election,
1 Clergyman and 2 Lay persons shall be appointed from
time to time by the Archbishop and shall hold office for
three years only but shall be eligible for re-appointment,

(b

Powers,

6, The Board shall have authority generally to do all things
properly suitable to the exercise of the functions aforesaid
including

(a} Temporary receipt and application of moneys for the
purposes aforesaid subject to the approval of th¢ Cor-
poriate ‘I'rustees who arc hercby authorised to approve
of such receipt and application under such conditions
as such Trustees shall think fit.
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(b) Employment of such Managers Solicitors Valuers and
others and upon such terms as may be thought fit for
the assistance of the Board in the exercise of the func-
tions aforesaid and such arrangements with the Standing
Committce for Clerical Accountancy and other work and
upon such terms as may be thought fit and for the
purposes aforesaid the Corporate L'rustees are hereby
authorised to make available for the Board a sum not
exceeding 5 per centum per annum of the gross income
of such Church Trust Property.

Quornm.

7. At meetings of the Board five members inclusive of the
President or person presiding shall form u quorum,

Casunal Vacancies.

8, If any member other than the Archbishop or his repre-
sentative hereinafter provided for shall have been .absent from
three consecutive meetings without the leave of the Board or
shall have died resigned office ceased to reside in the Diocese
or by resolution of the Synod be declared by reason of some
matter specified in such resolution to be unsuitable for office the
seat of such members shall immediately bhecome vacant and
cach such vacancy shall be known as a casual vacancy.

Filling Casual Vacancies.

9. Casual vacancies shall be filled by election or appointment
under the same provisions as are applicible in the case of an
original election or appointment and the person eclected or
appointed shall hold office for the remainder of the pericd of
the person whose seat became vacant provided however that in
the case of election by Synod the Standing Committee may when
sthe Synod is not in Session elect a person who shall hold office
until the close of the next ordinary Session of Synod. The frst
clections and appointments of members under this Ordinance
may be made under the above provisions in the same way as if
the vacancies were casual.
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Church Trust Pr

Adminisirator of the iocese,

10. During the absence from the State of the Archbishop of
Sydney and during a vacancy in the Sec the Administrator of
the Diocese shall be summoned to the meetings of the Board as
ex officio representative of the Archbishop.  “Administrator”
includes all the persons referred to in the 26th Clause of the
Constitutions.

’ Report to Syunod.

11, The Board at least once in cach yéar and also when
required by resolution of the Synod shall report their proceedings
to the Synod and at the same time present a statement of
receipts and disbursements and a balance sheet duly audited
and such other accounts as may be required from time to time
by resolution of Synod.

Vesting in Trustees.

12, The Synod hercby consents to the Church Trust Property
referred to in the First Schedule hercto being vested and the
sdid property is hereby vested accoidingly in the Corporate
Trustees to be held by the Corporate Trustees subject to the
Trusts to which the said property is now subject.

ITesting in Irustees,

The Synod hereby consents to the Chuteh Trust Property
referred to in the Scecond Schedule heieto heing vested and the
said property is hereby vested accordingly in the Corporate
Trustees to be held by the Cmpomtc Trustees subject to the
Trusts to which the said property is now subject.

Commitment to Bonrd.

14, The Church Trust lrvoperty referred to in lhc First and
Second Schedules hereto is hereby commiitted to the government
and control of the Board,

Shert Title.

13. This Ordinance may be cited as “The Church Trust
Property Governing and Controlling Ordinance 1921,"
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FIRST SCHEDULE,

Genera) Name Capital Nature of N?mzénm:mi:h lrﬂ:::::e‘:\fts
of Trust Amount Investments now stand evidencing
—— IR BT _ Investment
 The Centennial £17,990 9 1] Loans William Richard | Mortgages
Church Exten- Beaver K
sion Fund ! Samuel Scott Promissory Notes
Young
Bank Pass Book
Vouchers
and all other property subject to the same trusts as the property
; above referred to,
: SECOND SCHEDULE,
i . . Nature of
General Name Capital Nature of Names in which
of Trust Amount Investoents Investments "é?,f&‘é;.'}?ﬁ;s
R e e _nfﬁ'»sfand‘ o Investment
Church Endow- £15,168 8 0| Sites for Henry Wallace | Conveyances and
ment Fund Churches Mort Transfers
Lands James Montague | Mortgages
. Loans

andy
Keith B. Dacker

Promissory Notes
Bank Pass Book
Vouchers

and all other property subject to the same trusts as the property
above referred to,

I certify that the Ordinance as amended is in accordance
with the Qrdinance as reported.

E. W. MOLESWORTH,
Chairman.

We certify that this Ordinance was passed this twenty-fifth

day of November, 1921,

E. CLAYDON Secretaries
| W. R. BEAVER }of the Synod.
' 1 assent to this Ordinance. )
JOHN CHARLES SYDNEY.

12th December, 1921,




