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No. 32, 1960. 

Kiama Sale Ordinance 1954 are held and purposes inci- 
dental thereto. 

- (a) Clause 3 of the Christ Church ,Kiama Sale Ordinance 1954 
(hereinafter called "The 1954 Ordinance") provided that 
the purchase money arising fronr the sale nuthorised thereby 
after providing for all costs charges and expenses of nnd 
incidentdl to that Ordinance and to the sale or sales should 
be invested in any trust investment nuthorised by Statute 
or by the investment of Church Trust Property Ordinance 
1944 and that the income of such invsstment sliould be 
appliecl in accordance with Clause 3 of the Christ Church 
Kiama Lands Leasing Ordinance 1899-1952 (hereinafter 
called "The 1952 Ordinnnce"). 

Yhj The monies so arising together with other monies sub- 
scribed by Christ Church Kiama and amounting in all to 
the sum of FIVE THOUSAND POUNDS (S,000) have 
been invested by the Church of England Property Tmst 
Diocese of Sydney (hereinafter called "the .Corporate 
Trust") in 51LS Metropolitan Water Sewerage and Drainage 
Board Debentures maturing 1962, and in the Common- 
wealth Treasury Bonds tnnturing 1967, (hereinafter called 
"the said invcrtment"). 

(c) By reason ot circumstances which have arisen subsequent 
to the pnssing of the 1954 Orilinance it has become expe- 
dient to amend the same. 

NOW THEREFORE the Standing Committee of the Synod of 
the Diocese of Sydney in tlie name and place of the said Synod 
ordains and directs as follows:- 

- 1. By reason of circumstances which have arisen hbsequcnt 
to tlie creation of the trusts upon which the said monies are held 
it has become inexpedient to carry out and observe same, and it is - 
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expedient to vary such tn~sts  to enable the Parish of Christ Church 
K h ~ n a  Lo erect n Sund;~y Scllool ILiII. 

2. The Corporate Trust is hereby authorised to sell call in and 
convert the said investment into cash. 

3. The pinchase money ari\ing from such sale calling in anclr 
conversion after providing for all costs charges and espenses of and 
incidental to this Orclinttnce ;lncl to :my suci~ sale ct~lling in and 
convcrsion shall be  advancecl by way of loan to the Chmchwnrdcns 
of Ch~is t  Church, Kinma, for the purpose mentioned in Clause 1 
hereof. 

4. The said loan sli:~Il be repayable to the Corporate Trust - 
by equal clunlterly instnlments over a period of hveoty (20' years 
the first of sue11 instalments to be  paid five years and three months 
nfter the date on which the loan is made whereby the period shall 
commence five y e a s  trom that date. 

5. The amounts lopaid in accordance with Clause 4 hereof 
shall be re-invested in any t n ~ s t  investment authorised by Stabte  
or by the Investment ,of Church Trust Property Ordinance 1944 
as aniended and the income of such re-investment shall be applied 
in accordance with Clause 3 ot the 1952 Ordinance. 

6. This Ordin~nce may be cited as "Christ Church Kiama 
Variation of Investment Ordinance 19GO." 

I certify thtlt the Ordinance as printed is in accordance with 
the OrcIi?ance as rcportecl. 

II. G. S. BEGBIE, 
Acting Chair~i~an of Committees. 

I certify that this Ordinance was passed by t l ~ c  St:mding 
Committee of tlle Synod of the Diocese of Sydney this 31st day of 
Octoller, 1960. 

W. L. J. MUTCEIISON, 
I Secretary. I 

I 
I assent to this Ordinancc. 

HUGH SYDNEY. 
~rchbisliop of Sydney. 

4/11/1960. 
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