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"Castle Hill Morigaging Ordinance 1991

N050 1991 -

“An Ordmance ior auihorise the mongaging of cerlain Iand and to provide for the variatlon of he morlgage,
, from fime 16 time.

Whereas

‘B. The land is held upon trust for the Anglican Church of Australia in the Parish of Castle Hill pursuant

to clause 3{2) of the Castle Hill Ordinance No 41, 1882,

C.  The Parish of Castle Hill intends to borrow the sum of $856,000 to refinance a loan of $756,000 from
Naticnal Australia Bank Limited and to apply $100,000 jowards repairs to the church building.

D. The Parish may wish to vary.any morigage or further mortgage the land from time to time for such
purpose as the Standing Committee may apprové by resolution.

E. By reason of circu'mstanoes which have afisen subsequent to the creation of the trusts on which the
land is held it is expedient that the land be morigaged.

Now the Standing Committee of the Synod of the Diocese of Sydney in the name and place of the said
Synod Hereby Ordains Declares Directs and Rules as follows.

1. By reason of circumstances subsequent to the creation of the trusts on which the land described in
the Schedule is held it is expedient that the land be mortgaged.

2. (1)  The Corporate Trustee is authorised and empowered o monigage the land for the purpcse of;
(a) borrowing when the power is first exercised a sum not exceeding $é56,000.

(b) Dborrowing a sum fo refinance in whole or in part any prior borrowing on the property
where the amount being borrowed does not exceed the amount being refinanced,

{©) in any other case borrowing stuch sum as the Standing Commitlee may at any time
approve by resolution,

(2) The Corporate Trustee is authorised and empowered to vary any mortgage of the land for the
purpose of; :

(a) varying the interest rate,

(b} varying the repayment date,
{c) reducing the principal

(d). tncreasing the principal by such sum as the Standing Commitiee may approve by

resoluﬂon

. 3. The monéys borrowed on any morgage shall be appl[ed by ]he Corporate Trustee as follows:

| . (a) in payment of ;ha costs of and Incldental to 1his .Ordlnance and of any morlgage granted
. ‘pursuant to thls Ordinance, : R -
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' i

I when the powerfis first exarz'lsed

s 0 By

(l) _ in mpayment of tha sum of $?56 000 owing to the Namna| Austtalia Bank Limited and
o (u) in caffy!nu onﬁrepalrsiomechurch "#leing._ o o _‘9 - S *;_

A, Anglican Church Property Trust Diocese of Sydney (the “Property Trust") is the registered propﬂelor
- of the land described in the Schedule.
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(c) “where a-sum Is borrowad to reﬂnance any prlor borrowinl on the property 4n repaylng any
© o moneys owing under the pravious morigage,

(d) Inany other case for such purpose as the Standing Committee approve by resolution,
4. A document purporting to be cerlified by the Archbishop or the Secretary of the Standing Commitiee
- as a copy of any resolution shall, in favour of any morigagee person or corporalion claiming under
morigage be conclusive evidence that such resolution has been duly passed.
Schi_adule

All That land at Castle Hill in the Shire of Homsby, Parish of South Colah and County of Cumberiand
‘being the whole of the land in Cerlificate of Title 11/733800

| Certify that the Ordinance as printed is in accordance with the Ordinarice as reported,
N.M. Camercon
Chaimnan of Committses

| Certify that this Ordinance was passed by the Standing Committee of the Synod of the Diocese of
Sydney on the 25th day of November 1991,

W.G.S, Gotley
Secretary

i Assent to this Ordinance.
Donald Robinson

Archbishop of Sydney
25/11/1991
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