C'zmlcy Yale Mortgage Ordinance 1056,

No. 40, 1958

" AN ORDINANCE to authorise the mortgaging of certam land
in Sackville Street, Canley Vale, and to provide
for the applxcatxon of the proceeds thereof.

WHEREAS Church of . England Property Trust Diocese of
Sydney (hereinafter called the Corpoxatc Trustee) is registered
as proprictor of the land comprised in Certificate of Title Re-
gistered Volume 2565 Folio 25 more particularly descrilsed in
the Schedule hereto AND WHEREAS by Declaration of Trust dated
the Twenty-sixth day of May One thousand nine hundred angd
fifteen the.Corporate Trustee declared that it held the said. land
upon trust to permit the same to be used for a site for a church
parsonage or parish hall or partly for one and parlly for another-
of such purpeses in connicction with the Church of England at
Canley - Vole  AND* WHEREAS the said land is situated in
the Provisional District of St. Paul Canléy Vald AND WHEREAS
it is expedient that the said land be mortgaged for the
purpoge of borrowing a sum not exceeding One thousand five
hundred pounds. (£1,500) for the purpose of erecting & par-,
sonage on.such land in connection with the said Provisional District
Now the Standing Committee of the Synod of the Diocese of
Sydney in the name and place of the said Synod Hereby Ordains

and Directs ag follows:— '

v

1. By renson of circumstances which have arisen subsequent
to the creation of the trusts upon which the land described in

the Schedule heréto is held it is expedient to mortgage the same,

(x) The Corporate Trustes is hereby empowered to mort.
gage from time to tiifc, the whole or any “part. of the
land described in: the achedule heréto fa..' the purpose
of borrowing the sums lollowmg .

(n) When the power is first exercised a siim not excéed-
mg One thousnnd five hundred pounds (£1,500).

(b) When the power ™ is aubsequently .exercised such

! sum not exceeding One’ thousand,  five hundred
(£1,500) as the Standing ,Commiitee shall by

o resolution determine. n :
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Provided that such debt shall be reduced at the rate of not
Jess than £50 per annum when the power is first exercised and
thereafter at such rate as Standingy Commitiee may by Yesolution
determine, Provided Further that no person or corporation ad-
vancing moneys under the provisions of this Ordinance shall be
concerned to enquire whelher such reductions as aforesaid shall
have been made. N s

(ii) Any renewal of a mortgage shall be deemed to _be a

. subsequent exercise of the said power. ,

{iii) A document purporting to bc signed by the Arclibishop
or the Sccretary of Standing Committce of the said
Diocese as a copy_ of any such rersiition shall in' favour
of a mortgage cr any person ‘or corporation clalmlng
under. the mortgage, be cenclusive evidence that such
resolution was duly pessed.

.2. The proceeds of any mortgage hereby authorised shall
be applied by the Corporate Trustee as follows:—
4

(i) When the power is first exercised in payment of the
N costs charges and expenses of and incidental to this
“Ordinance and such mortgage or mortgages executed in
pursuance thereof and subject thereto the balance. shall
be-paid to the Churchwardens of St. Paul's Church
Canley Vale who shall apply the same in and towards
‘the costs of and incidental to the erection of a par-
sonage on.the said land.

(ii) When the power is subsequently exercised in payment
¢+ of the principal ‘interest and costs’of .and incidental to
’ the discharge of any then existing: mortgage and the
costs and expenses of such Eunher mortgage or mort-
gages, - .
A N v - .
3. .-The Churchwardens for thé time:. beiig of St. Paul's
Church Canley Vale uhall within' seven days of the holding of
the Annual Ventry Meetmg of such Church during. such time
ag oy monsy is owing to any mortgage pursuant to this Ordin.
ance,cause an account to-be forwarded to-the Secretary of Standing

Comniittee. giving - details of the amount bonowed, the amounta

paid: off and the bn]ance owing..’
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4, This Ordinance shall be cited as ’;.(:;:;xley Vale Mﬁrtgage
Ordinanie - 1956." . :

« ' SCHEDULE.

All that piece or parcel of land situated at Canley Vale
in the Municipality of Fairfield (formerly of Cabramatta and
Canley Val¢), Parish of ‘St. Luke County of Cumberland con-
taining an area of 194 perches having a frontage of 54’ to
Sackville Stzeet being part of Lot 1 D.P. 969 and the whole of
thé land cemprised in Certificate of Title Volume 2565 Folio 25,

Vi
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I certify that the Ordinance as-printed is in accordance with
the Ordinance as passed. .

H. GORDON 5. BEGBIE,
Acting Chairman of Committees.

. I certify that this Qrdinance was pasaed by the Standing Com. ’
mittee of the Synod of the Diocese of Sydney on the 26th day of
November, “|956. o

W. L. J: HUTCHISON,
Secretary.

»

“1 assent to this Ordinance. " h
: : W. G, HILLIARD, Bishop,
Commissary.
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