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CAMPBELLTOWN MORTGAGING ORDINANCE 1987

No. YY¥ , 1987

AN  ORDINANCE authorising the mortgaging of certain land at
Campbelltewn in thée City of Campbelltown and for matters
incidental thereto.

WHEREAS

A, ANGLICAN CHURCH PROPERTY TRUST DIOCESE OF SYDNEY (hereinafter
called the "Corporate Trustee") is the registered proprietor of
the whole of the 1land comprised in Certificate of Title Volume

15452 Folio 2086 more particularly described in the Schedule

hereto.
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B. The land in the Schedule is chufch trust property within the .

meaning of Anglican Church of Australia TrustrProperty Act 1917

held for the sole benefit of the Parish of Campbelltown

(hereinafter called "the Parish") pursuant to S; Peters
Campbellitown Subdivision and Land Sale Ordinance 1972 upon trust
for the use of the Parish. P

Cc. The Parish has established the St Peters Anglican Primary
School (hereinafter ﬁalled "the School”) on land at Campbelltown
held upon trust for the Parish.

D. The Schqol is conducted by the Campbelltown Anglican Schools
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Council th}einafter called "the Council").
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EU///Th Council desires to borrow the sum of $280,000 to be
e
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ﬁ?plied towards the cost of the construction of further buildings

\

for the School on land held upon trust for the Parish.

F. It is expedient that the land described in the Schedule

hereto be mortgaged or charged to secure the wsaid sum of Two
Hundred & Eighty Thousandhncllars ($280,000; .
NOW the Standing Cémmittee of the Synod o0f the Diocese of Sydney
 in{£he name and place of the said Synod HEREBY ORDAINS DECLARES
DIRECTS Agp RULES as follows: |
) .~ time to mortgage the 1land described in the Sch?dule hereto

for the’ purpose of borrowing the sums following: ¢

1. (1) The Corporate Trustee is heyeby empowered from time to

e
v

10

15

20

25



[ad)

s

o

A

Tt

L N d . N ‘ SRS o \ N
[ !
]

"f
W . : ‘ ) ‘ v ’ . ‘ ;I e . . o L ‘ 7 = . ;
(a) wnen the power is first cexercised, a gum. not

‘

exceeding Two Hundred & EightyA,Thogﬁgnd Dollars
($280,000) ; |
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! ¢ not exceeding Two Hundred & Eighty Thousand Dollars

e

% (5280,000) as §§:nq%gg Comnittee shall by
resolution détermine. ’ ’

" PROVIDED that‘such debthshall be reduced when the. power

is first exercised at the rate of not less than Three

Thousand, Eight Hundred & Twenty Five. Dollars: ($3,825)

per month towards principal -arnd interest and wh%n the
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power is subsequently exercised at such rate/ as to
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., principal and interest as Standing Committeé/ﬁay by
resolution determine PROVIDED FURTHER that no,#berson or

corporation advancing moneys pursuant. to thi$ Ordinance

i {b) When the power is subsequently exercised, ?uch sum
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shall be concerned to enquire as to whéther this

condition has been complied with.

(2) Any renewal of a mortgage shall be deemed to be a

subsequent exercise of the said power.

{3) A document purporting to be a certificate signed by the

Archbishop or the Diocesan Secretary of the said Diocese as a
éopy of any*such resolutién shall in favour of a mortgaéee or
any perscn ox corporation claiming under the @orégage be
doqplusive evidence that such resolution was duly passed.

(1) The proceeds of any morfgage duly authorised shall be
applied L.y the Corporate Trustee as félloﬁs:

(a) When the power is first exercised, in payment of:-
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(i) the costs of and jncidental +to .this

Ordinancé; and
(iif the costs of and indiéentai to any mortgage
or charge executed in pursuance of this
Ordinance; | |
and the balance shall be applied towards the costs
of constructiqn of further‘bﬁildings fog the School
on land held upon trust for the Parish.
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(b) When the’ pBwer’iis ! sub equently éxerciSed,; in
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payment of the principal, ’1nterest and costs of, and

(W)

1nc1denta1 to the dlscharge 'ofmfany then @Xlstlng
mortgaqe and the expenses of such fqrther nortgage
65“féf such other pﬁrpose 'oru purposes as the
Standing Committee shall by resolutioh determine.
(2) Any mortgagee . advancing moneys pursuant t; the
provisions kof sub-clause (1) of this clauSeu is hereby
authorised to pay the same direcf to the Council.
3. Whilst any money is secured by any mortgage granted pursuant
to this Ordinance, the said Council, in é%ery report prepared
pursuant to Section. 8 of the Accounts Ordinance 1975, éhall
disclose the amount so secured on the last day of the financial
year to ﬁhich the report relates.
=
4. This Ordinance may be c¢ited as the "Campbelltown Mortgaging

Ordinance 1987".

SCHEDULE
ALL THAT piece or parcel of 1land at Campbelltown in the City of
Campbelltown, Parish of St Peter and County of Cumberland belng

Lot B in Deposited Plan 410404 and the whole of the land in
Certificate of Title Volume 15452 Folio 206.

I CERTIFY that the Ordinarnce as prlnted is in accordance with the

Ordinance as reported.
-
/A

Chairman of Committees

I CERTIFY that this Ofdinance was passed by the Standirig Committee
of thé” Synod of the Diocese of Sydney on the .22, ~( day of

Movarie, 1987. A

N

Secretary

N .
I ASSENT to this Ordinance.
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Archblshop of Sydney
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