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‘AN dRDINANCE to authorlse the mortgaging of certain prop%:ty aud to: prov1de for y
the appllcatlon of noneys ralsed ‘on the securlty of such m tgage§\ /
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WERE\A\S T, - : e N )

A. " The Property Trust 'is the registerea. proprletor of the lann\degc”“hn"”n the /
First |Schedule. The land so declared is church trust property - held for the
purposek for which the Board of Educatlon of the Didcese of Sydney (the"Board")
‘has bee% constituted. \ . . //
B. The\Board is the reglstered proprietar of the land desct1hed in the Second/
Schedule. The land so described is church trust property held for the purposaq
for whlcé\the Board has been constituted. \ 5.
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) “C. The Bbard is proposnng to enter info a contract for the purchase of the lan®>
ID‘ described 1n the Third Schedule. Upon complet1on of the purchase of the land so
descrlbed thy; land shall become church trust property held for the purposes foir %
fwhlch the Bdard has been const1tuted. ) , \ 'égxf
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D) By reason of; r1rcumstances which bhave arisen subsequent to the creation of\\\
the trusts on which the land described in the First and Second Schedules is held, \\
it is expedient that the land so described be mortgaged. \ \
E. ‘It is expedlent that, upon the land described in the Third Schedulo becomlng A
« church ' trust property held for the purposes for which the Board has been
constituted, that the land pe rortgaged. ~ .
Cg .
NOW the Standing Committee of the Synod of $he Dibcese of Sydney in the name and
ﬁlace of the said Synod HEREBY ORDAINS “DECLARES OIRECTS ANU RULES as follows:

‘1. ?h15 Ordznance may - be cited- as "Board of Education Mortgaglng Ordinance
- 199Q". . 1 . o
' 2. (1) B][ reason of circumstances which have arisen subsequ'/nt to the creatmn
\f the trusts upon which the land described:in the First andCSecond Schedules is
//ﬂﬁig‘d 1t 1s expedlent that the "land 8¢ descr¢he& be mortgaged.

N {2) Upon the land descrlbad in the(,Thlrd Schedule hecomlng church trth
property held for the purposes for which the Boird has been constltuted, the land
C,descnhed 1n the Third Schedule nay he nortgaged. ’ ) -

3. The respectlve registered proprietors of the land descrlbnd in theuSchedules

, are authorised to nortgaqe the land so described at any time or from time to time -
* for the purpose of raising a sum not exieeding $380, 000 or such greater sum as
may have been 1last ‘approved by resolution of -fhe Standing Committee. A °
7 certificate of the Dioresan ’Secretary as to the making of any such resolutlcn
shall“ as regards any nortgaqee ‘or: respective lortqawee of any of thexlandﬂ .

described in the Schedulesfbe conc1u31ve. § - E \ e
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4. Any mortgage g ranted/by the' Registered Proprietor of land desciibed 1n\the° s
o ‘Schedules shall contain’ a clause in the terms of or to the effect of gpe 40"
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“Notwlthstanﬁing anyth1ng conta1ned an thls lortqage,_ 1t 1s herehy ® '
expressly deélared ’and agreed that the Mortgagor sh@If bE“ﬁé sonally ’

T o . tigble for‘the paymeént - of noney$ héreby secured and for thg,perﬁf
w8 and observahce ffv iy covenantigeremn containea¢ﬁr Bplied;andic .
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pamt ©f the Hortgagor to tha observed and performed, only to-the e tent ST
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Ah of such . moneys jis chill for the time! being be in  the hands cfacmﬁunder
N the control of | the Mortgagor and applicable for , the-puiposes’ ‘of the .
Board of Education of. the Diocese of 8ydne and nothlng in this clause )
,shall ,ih any way affect any of the r:ghts, powérs or remedies of the L
Hortgagee to, over, or in respect of the 1land nortgaged hy this '

mortgage." /
5. All moneyJ raised on the security of any of the 1and described i% the
- Schedules shall be paid to the Board and applied to the Board for #he purposes “ ‘
. for which the Bcard has been const1tuted. \\ . _ ﬂ

. FIRST SCHEDULE * . 3
The land known as 29 Fullers Road, Chatswood being the whole om' the land in :

I' Certlflcate of Title Volume 4990 Folio 121. ’ J
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SECOND SCHEDULE \..J° T
) / )
- The land known as 1 Jersey Street Turramurra being the wholejof f - the land‘inﬂ
Certificate of Title Volume 5826 Folio 86. R
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Y THIRD SCHEDULE - .
A
+ The land known as 14 Earabah Place, Frenchs Forest being the whgle of the land #a ~

" Folio Idemtifier 6/211924. R i | z . H
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qz‘ I CERTIFY that the Ordlnance as printed. is 1n accordance with the Ordlnance as’

¢ reporteda . ) o .
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I CERTIFY that this Ord1nance was passed by the Standing Committee of thn Synod
+ 0 OF the DJocese of Sydney on- the 2Gth day,ofJHarch 1990. .
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