I’:'
P

i

Badgefy's Creek and__;'WaIlacia Fund Amalgamation Ordinance 1992

; No 23, 1992
An Ordinance to ama]gama’f"é the funds held on the trusts declared in Ordinance No 13 of 1988 and
Ordinance No 14 of 1989,

Whereas _

A, Certain funds deri_,\./éd from. the sale of two properties are held by the Properly Trust,
B. The funds are giii.lrch trust property under the Trust Property Act.

C. The first fund comprises the net proceeds of the sale of land at Luddenham and income eatned
thereon which hai been capitalised asnd under the St Andrew's Wallacia Variation of Trust Land Sale
Ordinance 1988,is to be applied towards the purchase of land in the Warragamba/Silverdale area for the
purpose of ererting a builiding as a place of worship. -

D.  The sucond fund comprises the net proceeds of the sale of the land at Badgery's Craeek/Luddenham
and incomre earned thereon which has heen capitalised and under the Badgery’s Creek Land Sale
Ordinanc2 1989 is to be applied for the purchase of land and buildings for the purposes of a church, place
of worship, residence for a minister, assistant to the minister or person employed by the churchwardens,
hall, halls, schools or place of assembly in and for the Parish of Mulgoa (“Parish"),

E. By reason of circumstances which have afisen subsequent to the creation of the trusts on which the
funds are held, it is inexpedient to carry out ari abseyve the same to the extent that e same are hereby
varied,

Now the Standing Committze of the Synod of the Diocese of Sydney in the nama and place of the said
Synod Hereby Ordains Declares Directs and Rules as tollows.

1, This Ordinance rmay be cited as the “Badgery's Creek and Wallacia Fund Amalgamation Ordinance
1992",

2. The funds are t0 be aggregated into a single fund.

3. The aggrégated fund is to be held by the Property Trust on trust for one or more of the following
purposes —

(a) Inpayment of the costs and fess of and incidental to this crdinance;

(®) in payment to the chuichwardens of the principal church of the Parish of an amount equal to
the amount paid by'the Parigh as assessments on income earned hy the funds prior fo the
date of assent to Hiis ordinance; '

{¢)  upon the request in wiiting of a majority of the Parish Courcil of the Parish, for or towards the
purchase of tand and huildings for the purposes of a church, place of worship, residence for a
minister assistant to the minister or person employed by the churchwardens, hall, halls,
schools or place of assembly In and for the Parish;

‘) upon the request in writing of a majority of the Parish Council of the Pasish, for or towards the
purchase of land in the Warragamba/Silverdale area for the purpose of erecting a building as
a‘place of worship, "

4.  Pending the application of the capltal of the aggregated fund in eccordance with clause 3, the capital
isto bg invesled, The pet income for each calendar yaar shall be deall with as follows -

{a) elavan percent {11%)} of the net income is to be pa.ld" io the churchwardens of the principal
church of the Parish to agsist the Parish in meeting 8ynod essessments; and -

© (®) theremainder shall'be capitailsed.
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5.7 If the capital of the aggregated fund, after any application or applications made under clause 3, is
- less han the Minimum Sum the aggregated fund is to be pald to the churchwardens of the principal
church of the Parish and applied for the purposes set ouf in clause 3. “Minimum Sum” means, at any
time, the amount last determined prior to that time by the Properly Trust to- be the smallest sum in relation
to which the Property Trust wishes to act as trustee.

| Certify that the Ordinance as printed is in accordance with the Ordinance as reported.
N.M. Cameron
Chairman of Committees

| Certify that this Ordinance was passed by the Standing Committee of the Synod of the Diocese of
Sydney on the 28th day of June 1892,

W.G.8. Gotley
Secretary

| Assent to this Ordinance.

Donald Robinson
Archbishop of Sydney
28/6/1992
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