
YGLICAN YOUTH DEPARTMENT (GERROA) LAND ORDINANCE 1978 

NO. 21 1978 

AN ORDINANCE t o  vary the  t r u s t s  on vhich certain 
property i s  held and t o  provide fo r  the investment 
of cer ta in  other  property. 

WHEREAS 

the  "Corporate Trustee") is the  reg is te red  proprietor  of the land described 

i n  the schedule hereto (which land is hereinafter  ca l led  "the said land") and 

holds the same on t r u s t  f o r  the  purposes of the  Youth Department Diocese of 

Sydney a s  provided by the Youth Department Ordinance 1949 o r  any Ordinaiice 

amending or  taking the place of the same. 

B. The Corporate Trustee i s  t h e  t ru s t ee  of cer ta in  monies and the investments 

representing the same ( a l l  of which a r e  hereinafter  cal led "the said funds") on 

the  t r u s t s  s e t  for th i n  Clause 3 of t he  CENEF Ordinance 1978. 

C. By reason of circumstances which have a r i sen  since the creation of the t r u s t s  

on which the s a id  land i s  held it i s  inexpedient t o  carry out o r  observe the  same 

t o  the extent  t h a t  the same a re  hereby varied. 

NOW the  Standing Committee of the  Synod of the  Diocese of Sydney i n  the name and 

place of the said Synod HEREBY ORDAINS DECLARES DIRECTS AND RULES as follows:- 

1. Of the sa id  funds, an amount not  exceeding three hundred thousand dol la rs  

($300,000) may be l e n t  on and subject  t o  the following terns and conditions; 

(a) t h a t  the whole of the m n i e s  l e n t  a r e  applied i n  o r  towards meeting 

the cos t  of erect ing bu i ld i~ igs  and other  improvements on the  said 

land.and in  e f fec t ing  improvements t o  exist ing buildings on the sa id  

(b) t h a t  i n t e r e s t  be paid on so nuch of the monies l e n t  as  remain t o  be 

each sun1 is l e n t  t o  t he  date  on which the same is repaid, 



t h a t  the r a t e  of i n t e r e s t  payable during any period of twelve months 

commencing on the 1st of July s h a l l  be determined by the lender during 

the pr.eceding two months on the  basis  t h a t  the r a t e ,  as  f a r  a s  possible, 

s h a l l  be two percentum (2%) i n  excess of the ratedpayable on long term 

Government bonds available when the determination i s  made, but, i n  no 

event s h a i l  the i n t e r e s t  r a t e  exceed the then prescribed r a t e  defined 

i n  Section 82A( . i )  of the Stamp Duties Act 1920, 

t h a t  i n t e r e s t  sha l l  be paid a s  and when a d i s t r i b u t i o n i s  made t o  the 

s a id  Department by the Corporate Trustee from income derived from the  

s a id  funds, 

t h a t  the monies l e n t  s h a l l  a l so  be repaid as  and when a d is t r ibu t ion  

i s  made t o  the  said Department by w e  Corporate Trustee from income 

derived from the said funds i r respec t ive  of whether any such 

d is t r ibu t ion  is  or  d i s t r ibu t ions  a re  su f f i c i en t  t o  meet the  whole o r  

any pa r t  of the same, and the  amount t o  be repaid i n  any period of 
7 4  ' y 

twelve months commencing on 'the 1st day of J-mweq sha l l  be determined 

by the lender on the bas is  t h a t  the r a t e  a t  which i n t e r e s t  is  payable 

during tha t  period s h a l l  be the  r a t e  a t  which i n t e r e s t  i s  payable on 

the  monies l e n t  during the whole of t he  balance of the term of the 

advance, t h a t  the whole of the  monies l e n t  are  repaid i n  accordance 

with paragraph (g) and t h a t  s ~ b h  i n t e r e s t  and the  whole of the monies 

l e n t  are  repaid by equal quarter ly instalments over the b a l y c e  of the 

term of the  adlvance, 

t h a t  the Corpcrate Trustee may apply any income (including, but-without 

l imit ing the  generality of the  foregoing, any income derived from the 

s a id  fund) t o  be paid, by the Corporate Trustee t o  the sa id  Department 

i n  meeting any in t e r e s t  payable on the  monies l e n t  o r  i n  o r  towards 
I 

repaying any p a r t  of the monies l e n t  which pa r t  is  due t o  be repaid 

pursuant t o  paragraph ( e ) ,  
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(h) t h a t  the s a id  Department lmintains a l l  improvements on the said 

land i n  good and subs tan t ia l  repa i r ,  

( i )  t h a t  the sa id  Department pays a l l  r a t e s  and taxes payable on the 

sa id  land, and 

( j )  t h a t  the sa id  Department keeps a l l  improvements on the said land 

insured f o r  an amount which i s  not  l e s s  than the replacement value 

thereof, 

and, without prejudice t o  the  powers conferred by Clause 2, i f  any of the 

conditions i n  paragraphs (h) (i) and ( j )  a r e  not s a t i s f i ed ,  the Corporate 

Trustee may cause the  same t o  be satisfiecl,  out of asse ts  held by the Corporat~z 

Truc ee on behalf of the s a id  Department and the cos t  thereby incurred by the 

Corporate Trustee s h a l l  be a charge upon the  sa id  land. 

2. (1) 13y reason of circumstances which have ar isen subsequent t o  the creat:i.on 

of  the t r u s t s  on which the sa id  land is  held it is inexpedient t o  carry c;ut t l ~ t i  

same t o  the  exter t h a t  the  same a re  hereby varied. 

(2) The sa id  land s h a l l  be charged with the repayment of a l l  monies l e n t  

pursuant t o  Clause 1 and i n t e r e s t  payable thereon and, i f  any of the  conditions 

i n  Clause 1 are  no t  f u l f i l l e d ,  the  said land may be sold a t  any time thereaftex: 

by pvzblic auction o r  pr iva te  contract and on and subject  t o  such t e r m  =and 

conditions a s  the Corporate Trustee may consider appropriate and the proceeds 

from such sa le ,  a f t e r  a l l  costs  and expenses i n  connection therewith have been 

met, s h a l l  be applied i n  meeting a l l  unpaid i n t e r e s t  then payable under Clause 1 

then in repaying t h e  balance of the  monies l e n t  pursuant to-Clause 1, then i n  

discharging any o ther  charge upon the sa id  land and any balance thereaf te r  sha l l  

be held on the same t r u s t s  a s  the sa id  land wars held upon p r io r  ' t h i s  Ordinance 

being made. 

3. This Ordinance may be c i ted  a s  "Anglican Youth Department (Gerroa) Land 

Ordinance 1978". \. 

SCHEDULE 

ALL 'JBAT land in  the Municipality of Kiama Parish of Broughton and County of Camden 
being Lot: 1 i n  Deposited Plan 594624 and the  wldle of the land i n  Cert i f icate  of 
T i t i e  Volume 13686 Folio 180. 



I mRTIFY t h a t  theeordinance as printed is  i n  accordance with the  Ordinance --- 
a s  reported. 

Chairman of Committees. 

I CERTIFY t h a t  this Ordinance was passed by the Standing Committee of the Synod 
of the  Diocese of Sydney on the  &p day of S C f t 6 b . f  1978. 

Secretary. 

I ASSENT t o  this Ordinance. -- 

Archbishop of Sydney. 
. 7 /1978 


