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 _charge the land for the purpose of | securlng the borrow1ng of up to the sum of Flfty o

T Thousand Dollars ($50, 000 00) PROVIDED THAT the sa1d amount <ha11 be reduced by

X ALL SAINTS BALGOWLAH MORTGA).:‘ING ORINANCE 1979
[ 8 : p( 1979 -

AN ORDINANCE to authorise the mortgaglng of
certain lands to be purchased in the Municipality
of Manly and to provide for the application of
the proceeds of such mortgaging and for purposes
incidental thereto: ‘

i
Y

WHEREAS Church of England Properti Trust Diocese of Sydnej (hereinafter called

the "Corforate Trusteeﬁ) may become the proprietor of fhe lands described in the
Schedule hereto (hereinafter called "the said land'") AND WHEREAS the said land
may become church‘trust pfoperty within the meauing of the Church of England

Trust Property Act 1917 as amended AND WHEREAS the Bank ‘of New South Walesfét .
Savings Bank Limited has agreed, subject to the Standing Committee of the Synod

of the Diocese of Sydney passiug an Ordinance authorising the éharging by
mortgaging or otherwise of the land to secure such borrowing, to lend an amount

of up to Fifty Thousand Dollars ($56,000.00) to ussist with the purchase of the - : 7
said land AND WHEREAS it is expedient that the said land be mortgaéed or otherwise
charged for such purpose NOW the Standing Committee qf the‘Synod of the Dioceéé of

Sydney in the name and place of-the said Synod HEREBY DECLARES DIRECTS ORDAINS

AND RULES as follows:-

1. The said land shall on purchase be vested in the Corporate Trusuee and held
upon trust for a :- -

(a) church; » .

{(b) residence for a minister, assistant to the minister or pevrson

employed by the churchwardens; '

(c)” hall or halls;, .

{(d) school or other place of assembly;
or partly for one or another of. these purposes in connectlon w1th the Church of A
England in Australia within. ,he Diocese of Sydney for the sole beneflt of the Parlsh

of All Saints Balgowlah w1th Saint James Balgowlah He1ghts or any parlsh or o

ecc1e51ast1cal district 1nto Wthh it may subsequently be formed or form a ‘part.

) g ) The Corporate Trustee 15 Aereby authorlsed to mortgage or otherw1se S
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2.

.

e monthly repayméht$ of not less than Four Hundred and Sixty Six Dollars ($466.00)

: '_‘-v_eAa‘ch'on account of i:rincipal*and interest commencing thirfy*(so) days after the

whole amount is fullyﬁ drawn or by such other payﬁenfs:“as the Standing Committee
may by‘resoiution have lést approved. ; ‘ ‘

(2!' A dos:u‘nient purporting to be certified by the Archbishop or ‘t}'ie‘ Diocesan
éetretary as a copy of this Ordinance shall inyfavour'of the mortgagee oi chaigee
or any person or corporation claihing under the mortgage oi' charge be conclusiie .
evidence that this Ordinance was duly passed.

3. (1) The proceeds of any mortgage or charge duly authorised by thi:s Ordinance

shall be applied first towards the costs of ar incidental to this Ordinance and the

costs of and incidental to the said mortgage or charge and secondly towards the

3

purchase of the said lands,
(2) - Any person or corporation advancing monies pursuant to the provisions of
~ this Ordinance is hereby authorised to pay the same direct to the churchwardens for
the time being of All -Saints Anglican Churﬁh Balgowlah or és they may in writing
direc‘t. .
4. Within seven (7) days of the date of holding an Annu;il Vestry Meeting during
such time as any money is owing under any mortgage or cl:arge putsuant to this Ordinance’
the said churchwardens ‘shall cause an account to be forwarded to the Secretary of the

Corporate Trustee giving details of the original amount borrowed the amounts paid

off and the balance owing as at the end of the previous financial year.

5. This Ordinance may be cited as "All Saints Balgowlah Mertgaging Ordinance 1979".
. SCHEDULE

ALL THAT piece or parcel of land situate at Balgowlah }Xeights, Parish of Manly Cove,
‘Municipality of Manly, County of Cumberland being Lot 17 in Deposited Plan No. 9335
“and being the whole of the land in Certificate of Title Volume 3371 Folio 144.
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I CERTIFY that the Ordinance as printed is in accordance with the Ordinﬁjice as’  ’

reported

'
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~ Chairman of Committees .




®

I CERTIFY that this Ordi‘nanc,e was passed by the Standing Comn}ittée' of the
.-~ Synod of the Diocese of Sydney on the 33“’) day of May, 1979,

'l.l..."..l'....l-..l‘.ll‘lll‘t.'.l.ll.

I ASSENT to this Ordinance

X}
"
-
]
»
*
"
»
K N
s -
B

Secretary

ML L. dsoe |
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Archbishop of Sydney
2 8/5/1979




